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֟ ᵀ

1ȁ ֟ ᵀ ᶭ ֟ ᵀ ‰↕ Ҭ ֟

ᵀ ᴪ ֟ ᵀ ҙ‰↕ ҙ ‰↕ └Ȃ

2ȁ ֲ ῒז ֟ ᵀ ᶏ ֲ ȁ

֟ ᵀ ᶏ ᶏ ֟ ᵀ ̕ ֲ ῒז ֟

ᵀ ᶏ ֲ ╠ ᶏ ֟ ᵀ ̆ ֟ ᵀ ῒ

֟ ᵀҒҙֲ Ҍ ᴋȂ

3ȁ ֟ ᵀ ֽᶫ ֲȁ ֟ ᵀ Ҭ ῒז ֟

ᵀ ᶏ ֲ ȁ ֟ ᵀ ᶏ ֲᶏ ̕ ӊ

̆ῒזᴋᵥ ҩֲҌ ҹ ֟ ᵀ ᶏ ֲȂ

4ȁ ֟ ᵀ ֟ ᵀҒҙֲ ֟ ᵀ ᶏ ֲ

ᶏ ᵀ ̆ ᵀ Ҍ ԍ ᵀ ᴇ ̆ ᵀ

Ҍ ҹ ᵀ ᴇ Ḡ Ȃ

5ȁ ֟ ᵀ ₮ΐ ֟ ᵀ Ҭ № ȁ∞ ֟

ᵀ ҬẊ └ ᴆ └̆ ֟ ᵀ ᶏ ֲ ᾟ№

֟ ᵀ Ҭ Ẋ ȁ └ ᴆ ≢Ԋ ῒ ᵀ

Ȃ

6ȁ ῀ ᵀ ֟ȁ ṽ ץ ᵀ ⱵḤ ȁ

̆ ֲ ῒז ῏ Ԋֲ ץ ȁ

ῒז ̕ ֲ ῒז ῏ Ԋֲᶭ ῒ ᶫ

ȁ ȁ Ȃ

7ȁ ֟ ᵀ ֟ ᵀ ҍ ֟ ᵀ Ҭ ᵀ

≠ ῏ ҍ̕ ῏ Ԋֲ ≠ ῏ ̆

῏ ԊֲҌ Ẓ Ȃ
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8ȁ ֟ ᵀ ֟ ᵀ Ҭ ᵀ ῒ ֟

̕ ᵀ ῒ ֟ ’ ԇ

῏ ̆ ᵀ ῒ ֟ ԅ ̆

ԅ ̆ ғ ֲ ῒז ῏ Ԋֲ ֟ ץ

₮ΐ ֟ ᵀ Ȃ

9ȁ ֟ ᵀ ῒ ֟ ᵀҒҙֲ ȁ ֟

ᵀ‰↕̆ ȁ Ὲ ↕̆ ₮ΐ ֟ ᵀ ᶭ

ᴋȂ
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֤≠ ᴍ Ὲ

֤ᾢ └ ᴍ Ὲ қῃ ᴇṿ

֟ ᵀ
Ҭ ȍ2026Ȏ VIGQD0322

重要提示

ῤ ֟ ᵀ ̆ ԅ ᵀ ’

ᵀ ̆ ֟ ᵀ ӥ Ȃ

Ҭ ֟ ֟ ᵀ ̂ қ̃ Ὲ ̆

ȁ ֟ ᵀ‰↕ ̆ ȁ Ὲ ↕̆

ᵀ ̆ ᵀ ̆ ᵀ ᵀ

ԅ ᵀȂ ֟ ᵀ ’ Ҋ̔

委托人̔ ֤≠ ᴍ Ὲ ̂ ľ≠ Ŀ̃Ȃ

被评估单位̔ ֤ᾢ └ ᴍ Ὲ ̂ ľᾢ Ŀ̃Ȃ

相关经济行为̔ ֤≠ ᴍ Ὲ ȇⱲῈᴪᴪ

̂ Ӝ ԓ Ȉ̃ ֤≠ ᴍ Ὲ ҍ҉

Ὲ ȁ ᾢ Ὲ ֤ ᶃ ᴑҙ

ᴩᴑҙ̂ ᴩ̃ ȇ Ȉ̆ ֤≠ ᴍ Ὲ

֤ᾢ └ ᴍ Ὲ Ȃ ֤≠

ᴍ Ὲ ȇ Έ Ԋᴪ ҂ ᴪ ‗ Ȉ̆ ֤≠ ᴍ

Ὲ Ԋᴪ ֤ᾢ └ ᴍ Ὲ ῏‗

Ȃ
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评估目的：ҹ ֲ ̆ ᶫ ᵀ ᴇṿ ᶭ

Ȃ

交易行为介绍： ֜ ҹ ֤≠ ᴍ Ὲ ץ

ט ᵀ ᵝ ̆ ֤≠ ᴍ Ὲ

ҹ A ⇔ҙ ҉ Ὲ ̆ ȇ҉ Ὲ ֟ Ⱳ Ȉ

῏ ̆ ֜ ҹ ֟ Ȃ

评估对象̔ ֤ᾢ └ ᴍ Ὲ ᴪ ԊⱵ

̂ ᴩ̃ қῃ ᴇṿȂ

评估范围̔ ֤ᾢ └ ᴍ Ὲ ᵀ ‰ ԋ ԋ

ԓ ԋ ҈ ѿ ᴪ ԊⱵ ̂ ᴩ̃

ῃ ֟ȁ ṽ̆ ↓ ᵣ ֟Ȃ

ᵀ ᵀ ҍ ҹ ᵀ ᵀ ѿ ̆

ᴪ ԊⱵ ̂ ᴩ̃ ̆ ҹ Ḡ Ȃ

价值类型̔ ᴇṿȂ

评估基准日̔ԋ ԋԓ ԋ ҈ ѿ Ȃ

评估方法̔ ᵀץ ᶏ Ὲ Ẋ ҹ╠ ̆ ᵀ

’̆ ̆ ֤ᾢ

└ ᴍ Ὲ қῃ ᴇṿ ᵀ̆ ᵀ

╠ ᵀ ̆ ᵀ ᵬҹ ᵀ Ȃ

评估结论̔ ԍ ᵀ ᵝ ל ∞ ⅞̆

֤ᾢ └ ᴍ Ὲ қῃ ᴇṿ ᵀ ‰

ᴇṿ ᵀ ҹ̔

֤ᾢ └ ᴍ Ὲ ᴪ ԊⱵ (

ᴩ) ̂ ԍ Ὲ ̃ қῃ ᴇṿҹֲ 95,018.28҆

ᾝ̆ ᵀṿҹֲ 227,586.16҆ᾝ̆ ᵀ ṿҹֲ 132,567.88҆ᾝ̆



Ҭ ֟ ֟ ᵀ ̂ қ̃ Ὲ 5

֟ ᵀ ӥ Ҭ ȍ2026Ȏ VIGQD0322

ṿ ҹ 139.52%Ȃ

评估结论的有效期̔ ֟ ᵀ‰↕ ῏ ̆

ᵀẊ └ ᴆ ҉̆ ᵀ ‰ ҍ ҹ

Ҍ ѿ ̆ ԋ ԋԓ ԋ ҈ ѿ ԋ ԋΈ

ԋ ҈ ῤ̆ץ ᶏץ ᵀ Ȃ

对评估结论产生影响的特别事项：

1. ֟̔ ᵀ ᵝ 3 Ⱳ ̆ Ⱳ

֟ ӥ̆ 2 ̂ 130.80ϒ̆ ṿ 13.00҆ᾝ̃

ԍḠ ⱲῈ̆ 1 ̂ 320ϒ̆ ṿ 67.50҆ᾝ̃ ԍ

Ȃ҉ Ⱳ ̆p ⌠

Ҍ Ҍ̆ ԍῈ Һ ֟ ⱲῈ ғ̆Ҭ῏ ᴪ

₮ΐȇ ’ Ȉ̆ ᾢ 2 ȁ 1 ҈̆ ץ

ᶏ Ȃ ᵀҌ ҉ ֟ Ԋ ᵀ ̆

ᶏ Ȃ

2. ᵀ ᵝῒז Ҭ ӯ Ҭ Ḥ Ὲ Ҋץ̂

ľҬ Ḥ Ŀ̃ľҬ - 1 Ḥ ⅞Ŀ֟ 1ַᾝ

ᾫ̆ט ᵀ ᵝ ‰ 5,000.00҆ᾝ̆ ‪ṿ5,000.00

҆ᾝȂ ᵀ ᵝᵬҹ Ҭ Ḥ ̆ ᴆ ҹ 1ַ

ᾝ ≠ ̆ ҹ Ḥ ȁ Ҭ Ḥ Ὲ

ȁ ễ≠ Ὲ ṽ Ȃ ԍ 2025 4 7

ѿ ̆ ᵀ ₮ΐ ̆ѿ ∞‗ ₮ΐȂ2025 4 14 ̆

ֲ Ὲ ‟ Ҭ Ḥ Ҋ

Ҭ ҹ 3500060129007076722 1ַᾝ̂ ‟

ᵩ 4,321.43҆ᾝ̃̆‟ ҹ 1 Ȃ2026 3 10 ̆ ᵀ ᵝ
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ֲ ₮ ֟Ḡῃ Ḡ ̆ Ҭ

Ḥ Ὲ Ҋ҉ ‟ ̆‟ ҹѿ Ȃ

ᵀ ᵝ қ҉ Ὲ ȇ ᴍ

ȈҬ ̆ ҹ ֜ Ԋ ≠ ╠ Ҋ̆

҉ Ὲ ҙ ῤץ 5,000.00҆ᾝ ᴇ

№ ֟ ̆ Ӟץ Ԋ ᵬҹ Ⱶ └

Ẋ ╠ ̆ ᵀ ԍ № ‪ṿ

ᵀ ᵬҹ ֟ ᵀṿҬ ̆ ᶏ Ȃ

3ȁῒזҙⱵ ῀- ҙⱵ̔ ᾢ ҙ Ὲ

ᾢ ≠ ῒ ῤ ȁ ⱬȁ ȁ

ᾢ ҙ Ὲ ֟ - ̆

ȇ Ⱶ ᵬ ӥȈ̂ Ҋץ ľȇ ӥȈĿ̃̆

2026 12 31 Ȃ ⌠ ᵀ ҹ ̆ᾢ

̆ҹḠ ҙⱵ

ᵬ ̆ ȇ Ȉ Ȃ ᵀ ԍ ╠ȇ

ӥȈ ’ ̆ ᾢ ҙ Ὲ Ҍᴪ ҹ

ᾢ └ ȇ ӥȈ Ẋ ╠ ҍῒ

ҙⱵז ῀- ҙⱵ ῏ ̆ ᶏ

Ȃ

4ȁѿ ̆ ᵀ ᵝԍ 2025 10 28

ᴑҙ ̆ ᵀ ᵝ ҹGS202511000029ȇ ᴑ

ҙ ӥȈԍ 2028 10 27 ⌠ Ȃ ԍ ᵀ ᵝ ׆ 2019 12

ᴑҙ ̆ғ ᵀ ᵝ ῀Ӟ

ᴪ ל ⌠ ᴑҙ ‰̕ ѿ ̆ ╠ ᵀ

ᵝ ҙ └ ᴑҙ ҉ ᴑҙ֣̆
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15% ᴨ Ȃ ̆ ᵀẊ ᵀ ᵝץ

ᴑҙ ӥ⌠ ᴪ ῏ ₮ ғ̆ ῏ ᴪ ⌠ ׅ̆

ᴑҙ ̆ ᴑҙ Ⱶᴨ ᴪ ̆

ᵀ ᵝׅᴪ֣ ᴑҙ ⁞ 15% ᴨ Ȃ

5ȁ ȇ῏ԍ ṿ ṿ ᴨ Ԋ Ὲ Ȉ

̆ ԅ └ 3% Ⱳ ̆ ҹ 13% ѿ

̆ ᵀ ᵝԍ 2026 1 1 Ȃ

ᵀ ᵝ Ҭ̆ Ԋ ᵀ Ȃ

评估结论的应用：

ᵀ ӥ ᵀ ᵬҹ ֲ ῏ ҹ

ᶭ ̆p ҌḠ ῏ ҹ ֽ̆ ԍ ֲ ῒז

ᶏ ԍ ᵀ Ҋ̆ ᵀ ᶏ ῤᶏ Ȃ

ᶏ ᵀ ̆ ≢ ᵀ ᶏ ῏ ᵀ Ҭ

ᵀẊ ȁ ≢Ԋ ȁ ᴆץ Ԋ ᵀ

̆ ᶏ ᵀ Ȃ

ȁ ץ ̆ ᵀ ֟ ᵀ ӥ

̆ ῤ Ҍ ȁ ԍῈ ᵣȂ

֟ ᵀ ῏ ̆ ᵀҙⱵ ֟ ᵀ ̆

ֲ ֟ ᵀ ᶏ Ȃ
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֤≠ ᴍ Ὲ

֤ᾢ └ ᴍ Ὲ қῃ ᴇṿ

֟ ᵀ
Ҭ ȍ2026Ȏ VIGQD0322

֤≠ ᴍ Ὲ ̔

Ҭ ֟ ֟ ᵀ ̂ қ̃ Ὲ ̆

ȁ ֟ ᵀ‰↕ ̆ ȁ Ὲ ↕̆

̆ ᵀ ̆ ֤≠ ᴍ Ὲ

֤ᾢ └ ᴍ Ὲ қῃ

ԋ ԋԓ ԋ ҈ ѿ ᴇṿ ᵀȂ ֟ ᵀ ’

Ҋ̔

ѿȁ ֲ ᵀ ᵝ ’

(ѿ) ֲ

̔ ֤≠ ᴍ Ὲ Ҋץ̂ ľ≠ Ŀ̃

ѿ ᴪḤ ף ̔911100006000677198

ᴑҙ ̔ ᴍ Ὲ

ף├ ̔300289.SZ

ᵟ ̔ ֤ ֤ ῐ 5

ף ֲ̔

Ύ ̔54,401.1487҆ᾝ

̔1997 11 5

ҙ ̔1997 11 5
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̔ ֟ 2002 № ̔Ⅲ ̔Ⅲ-6840ᵣ ╕̆Ⅲ-

6840-3ᾧ № ̆Ⅱ ̔6840-2 № ̆Ⅱ-6840ᵣ ╕

2017 № ̔Ⅱ 2̔2-04ᾧ № ̂ ֟

2024 5 28 ̃̕ 2002 № ̔Ⅲ 6̔840ҳ №

ת ╕̂ ╕̃̂ 2023

8 26 ̃̕ Ⅱ ̕ ֟֟ ̕ ̕ ₮

ȁ ₮ ̕ ȁ Ⱶȁ ȁ ̕₮ ⱲῈ

ȁ₮ Ȃ̂ Һᵣᶭ Һ ̆ ꜚ̕ ֟ 2002

№ Ⅲ̔ Ⅲ̔-6840ᵣ ╕ Ⅲ̆-6840-3ᾧ № Ⅱ̆ ̔

6840-2 № ̆Ⅱ-6840ᵣ ╕ 2017 № ̔Ⅱ ̔22-

04ᾧ № ȁ 2002 № ̔Ⅲ ̔6840ҳ № ת

╕̂ ╕ ץ̃ ᶭ ‰ ̆ ῏ ‰

ᶭ ‰ ῤ ꜚ̕Ҍ Ԋ׆ ֟ҙ └

ꜚȂ̃

(ԋ) ᵀ ᵝ

1ȁ ’

̔ ֤ᾢ └ ᴍ Ὲ Ҋץ̂ ľᾢ Ŀ̃

ѿ ᴪḤ ף ̔911101161029817358

ᴑҙ ̔ῒז ᴍ Ὲ ̂ ҉ ̃

ף ̔873821.NQ

ᵟ ̔ ֤ ҈ 17

ף ֲ̔ ᴶ

Ύ ֲ̔ 38,218.00҆ᾝ

̔2000 3 24
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ҙ ̔2000 3 24

̔ ̔ ֟̕ ֟̕ ₮ ̕ ԋ

֟̕ ҈ ֟̕ ҈ ̕ ԑ Ḥ

ⱵȂ̂ ᶭ ‰ ̆ ῏ ‰ ꜚ ΐ̆

ᵣ ץ ῏ ‰ ᴆ ᴆҹ‰ ѿ̃ ̔ ѿ

֟̕ ѿ ̕ ԋ ̕ ₮ ̕

Ⱶȁ ȁ ȁ ֜ ȁ ȁ ̕

̕ẫ Ⱶ̂Ҍ Ⱶ̃̕ ̂Ҍ ̃̕ᴪ

Ⱶ Ḥ̕ Ⱶ̂ Ҍ Ḥ Ⱶ Ȃ̃̂ ᶭ

‰ ₡̆ ҙ ᶭ Һ ꜚ̃̂ Ҍ Ԋ׆

֟ҙ └ ꜚȂ̃

ȇ ֤ᾢ └ ᴍ Ὲ 2025 Ȉ̆ 2025

12 31 ̆ ֤ᾢ └ ᴍ Ὲ ╠ қ ’

Ҋ̔

ֲ ᶛ

1 ҉ Ὲ 326,621,000.0 85.46

2 ֤ ᶃ ᴑҙ ᴩᴑҙ̂ ᴩ̃ 34,200,000.00 8.95

3 ֤ᴂ Ὲ 5,364,987.00 1.40

4 ᾢ Ὲ 4,604,800.00 1.20

5 4,384,831.00 1.15

6 ҆ Ὲ ̇ ẫ ֟ҙ ᴩᴑҙ̂ ᴩ̃ 1,243,890.00 0.33

7 587,611.00 0.15

8 ᵩ 298,704.00 0.08

9 190,672.00 0.05

10 125,500.00 0.03

377,621,995.0 98.80

2ȁῈ қ ȁ֟ ’
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(1) Ὲ қ ᶛȁ ’

1 Ὲ

֤ᾢ └ ᴍ Ὲ ҹľ ֤ └

Ὲ Ŀ̂ץҊ ľᾢ Ŀ̃̆ԍ 2000 3 Ԑ ȁ

῍ ₮ ̆ Ύ ҹֲ 70.10҆ᾝ ῒ̆Ҭ̆ Ԑ

₮ 43.52҆ᾝ̆ Ύ 62.05%̕ ₮ 26.58҆ᾝ̆

Ύ 37.95%Ȃᾢ Ҋ̔

қ ₮ ̂҆ᾝ̃ ₮ ᶛ

1 Ԑ 43.52 62.05%

2 26.58 37.95%

70.10 100.00%

2 ѿ

2003 5 ̆ Ԑ Ὲ 62.05% ̂ 43.52҆

ᾝ Ύ ̃ ễ ȁ ῃ ȁ ȁ Ȃ ῒ ᾢ

29.50҆ᾝ ễ ̆ ῒ ᾢ 4.02҆ᾝ ễ

ῃ ̆ ῒ ᾢ 5.00҆ᾝ ễ ̆ ῒ

ᾢ 5.00҆ᾝ ễ Ȃ ̆ᾢ

Ҋ̔

қ ₮ ̂҆ᾝ̃ ₮ ᶛ

1 56.08 80.00%

2 ῃ 4.02 6.00%

3 5.00 7.00%

4 5.00 7.00%

70.10 100.00%

3 ԋ
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2003 8 ̆ Ὲ 80% ̂ 56.08҆ᾝ Ύ ̃

ץ 1ᾝ/ ᵝ Ύ ᴇ ֤ Ὲ Ҋץ̂

ľ Ŀ̃̆ ᴇ 56.08҆ᾝȂ ̆ᾢ

Ҋ̔

қ ₮ ̂҆ᾝ̃ ₮ ᶛ

1 56.08 80.00%

2 ῃ 4.02 6.00%

3 5.00 7.00%

4 5.00 7.00%

70.10 100.00%

4 ҈

2003 10 ̆ Ὲ 80% ̂ 56.08҆ᾝ Ύ

̃ ̆ ╠ ῒ 56.08҆ᾝ

̆ ט ̆ № ̆

ᴇ ҹ 0.00ᾝȂ ̆ᾢ Ҋ̔

қ ₮ ̂҆ᾝ̃ ₮ ᶛ

1 56.08 80.00%

2 ῃ 4.02 6.00%

3 5.00 7.00%

4 5.00 7.00%

70.10 100.00%

5

2004 5 ̆ ȁ ῃ ȁ ȁ ῍ Ὲ 929.90

҆ᾝȂῒҬ̆ 743.92҆ᾝ̆ ῃ 55.98҆ᾝ̆

65.00҆ᾝ̆ 65.00҆ᾝȂ ̆Ὲ Ύ

ⱴ 1,000.00҆ᾝ̆ᾢ Ҋ̔
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қ ₮ ̂҆ᾝ̃ ₮ ᶛ

1 800.00 80.00%

2 ῃ 60.00 6.00%

3 70.00 7.00%

4 70.00 7.00%

1,000.00 100.00%

6

2006 6 ̆ Ὲ 7% ̂ 70.00҆ᾝ Ύ ̃

̕ Ὲ 7% ̂ 70.00҆ᾝ Ύ ̃

̕ ῃ Ὲ 6% ̂ 60.00҆ᾝ Ύ ̃

Ȃ Ὲ ԍ Ԏ ’̆ ᴇ ҹ 0.00ᾝȂ

̆ᾢ Ҋ̔

қ ₮ ̂҆ᾝ̃ ₮ ᶛ

1 1,000.00 100.00%

1,000.00 100.00%

7 ԋ

2007 5 ̆ ץ Ғ≠ ľ ῒ└

Ŀ 4,986.40҆ᾝ̆ῒҬ 1,999.00҆ᾝ ῀ 2̆,987.40҆ᾝ

῀ Ὲ Ȃ Ὲ̆ Ύ ⱴ 2,999.00҆ᾝ ᾢ̆

Ҋ̔

қ ₮ ̂҆ᾝ̃ ₮ ᶛ

1 2,999.00 100.00%

2,999.00 100.00%

8 ԓ

2007 11 ̆ Ὲ 6% ̂ 179.94҆ᾝ Ύ ̃

̆ ᴇ 1,000.00҆ᾝ̆ ᾢ̆

Ҋ̔
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қ ₮ ̂҆ᾝ̃ ₮ ᶛ

1 2,819.06 94.00%

2 179.94 6.00%

2,999.00 100.00%

9 Έ

2009 4 ̆ ῒ Ὲ 6% ̂ 179.94҆ᾝ Ύ ̃

ễ ̕ ῒ Ὲ 6% ̂ 179.94҆ᾝ Ύ ̃ ễ

Ҁ Ȃ ̆ᾢ Ҋ̔

қ ₮ ̂҆ᾝ̃ ₮ ᶛ

1 2,459.18 82.00%

2 179.94 6.00%

3 179.94 6.00%

4 Ҁ 179.94 6.00%

2,999.00 100.00%

10 ҂

2010 3 ̆ Ὲ 6% ̂ 179.94҆ᾝ Ύ ̃

̆ ᴇ 500.00҆ᾝȂ ̆ᾢ

Ҋ̔

қ ₮ ̂҆ᾝ̃ ₮ ᶛ

1 2,279.24 76.00%

2 179.94 6.00%

3 179.94 6.00%

4 Ҁ 179.94 6.00%

5 179.94 6.00%

2,999.00 100.00%

11 ҈

2010 9 ̆ ҙ⇔ҙ Ὲ Ҋץ̂ ľ

ҙĿ̃ Ὲ 3,003.00҆ᾝ ῒ̆Ҭ 1,614.85҆ᾝ ῀ 1̆,388.15
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҆ᾝ ῀ Ὲ Ȃ ̆Ὲ Ύ ⱴ 4,613.85҆

ᾝ̆ᾢ Ҋ̔

қ ₮ ̂҆ᾝ̃ ₮ ᶛ

1 2,279.24 49.40%

2 179.94 3.90%

3 179.94 3.90%

4 Ҁ 179.94 3.90%

5 179.94 3.90%

6 ҙ 1614.85 35.00%

4,613.85 100.00%

12 ῇ

2011 1 ̆ Ὲ 1.08% ̂ 50.00҆ᾝ Ύ ̃

̆ ᴇ 50.00҆ᾝȂ ᾢ̆

Ҋ̔

қ ₮ ̂҆ᾝ̃ ₮ ᶛ

1 2,229.24 48.32%

2 179.94 3.90%

3 179.94 3.90%

4 Ҁ 179.94 3.90%

5 179.94 3.90%

6 ҙ 1614.85 35.00%

7 50.00 1.08%

4,613.85 100.00%

13

2011 3 ̆ ᴍ Ὲ Ҋץ̂ ľ Ŀ̃ȁ

֤ ᶏ ⇔ҙ Ὲ Ҋץ̂ ľ ᶏĿ̃ ȁ ֤

⇔ҙ Ҭ ̂ ᴩ̃̂ Ҋץ ľ Ŀ̃ȁ ֤ᴂ

Ὲ Ҋץ̂ ľᴂ Ŀ̃ȁ TCL⇔ҙ ᴩ
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ᴑҙ̂ ᴩ̃̂ץҊ ľ TCLĿ̃ץ 7ᾝ/ ᵝ Ύ ᴇ ῍

Ὲ 1,700.00҆ᾝȂῒҬ̆ ₮ 820.80҆ᾝ̆ῃ ῀

̕ ᶏ₮ 285.71҆ᾝ̆ῃ ῀ ̕ ₮

271.43҆ᾝ̆ῃ ῀ ̕ᴂ ₮ 179.20҆ᾝ̆ῃ ῀

̕ TCL₮ 142.86҆ᾝ ῃ̆ ῀ Ȃ ̆

Ὲ Ύ ⱴ 6,313.85҆ᾝ̆ᾢ Ҋ̔

қ ₮ ̂҆ᾝ̃ ₮ ᶛ

1 2,229.24 35.31%

2 179.94 2.85%

3 179.94 2.85%

4 Ҁ 179.94 2.85%

5 179.94 2.85%

6 ҙ 1614.85 25.58%

7 50.00 0.79%

8 820.80 13.00%

9 ᶏ 285.71 4.53%

10 271.43 4.30%

11 ᴂ 179.20 2.84%

12 TCL 142.86 2.26%

6,313.85 100.00%

14 Ӝ

2012 2 ̆ Ὲ 7.17% ̂ 452.349҆ᾝ Ύ

̃ ҙ̕Ҁ Ὲ 2.85% ̂ 179.94҆ᾝ Ύ

ҙ̕ Ὲ 1.53% ̂ 96.891҆ᾝ Ύ

̃ ễ Ȃ ᾢ̆ Ҋ̔

қ ₮ ̂҆ᾝ̃ ₮ ᶛ

1 1,680.00 26.61%
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қ ₮ ̂҆ᾝ̃ ₮ ᶛ

2 179.94 2.85%

3 276.83 4.38%

4 179.94 2.85%

5 ҙ 2,247.14 35.59%

6 50.00 0.79%

7 820.80 13.00%

8 ᶏ 285.71 4.53%

9 271.43 4.30%

10 ᴂ 179.20 2.84%

11 TCL 142.86 2.26%

6,313.85 100.00%

15 ԓ

2012 12 ̆ ҙȁ ᶏץ 7ᾝ/ ᵝ Ύ ᴇ ῍

Ὲ 1,086.150҆ᾝȂῒҬ̆ ҙ₮ 981.7058҆ᾝ ῃ̆ ῀

̕ ᶏ₮ 104.4442҆ᾝ̆ῃ ῀ Ȃ

̆Ὲ Ύ ⱴ 7,400.00҆ᾝ̆ᾢ Ҋ̔

қ ₮ ̂҆ᾝ̃ ₮ ᶛ

1 1,680.00 22.70%

2 179.94 2.43%

3 276.83 3.74%

4 179.94 2.43%

5 ҙ 3,228.84 43.63%

6 50.00 0.68%

7 820.80 11.09%

8 ᶏ 390.15 5.27%

9 271.43 3.67%

10 ᴂ 179.20 2.42%

11 TCL 142.86 1.93%
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қ ₮ ̂҆ᾝ̃ ₮ ᶛ

7,400.00 100.00%

16 Έ

2016 5 ҉̆ Ὲ Ҋץ̂ ľ҉ Ŀ̃

ץ 4ᾝ/ ᵝ Ύ ᴇ Ὲ 4,000.00҆ᾝ̆ῃ ῀ Ȃ

̆Ὲ Ύ ⱴ 11,400.00҆ᾝ̆ᾢ

Ҋ̔

қ ₮ ̂҆ᾝ̃ ₮ ᶛ

1 1,680.00 14.74%

2 179.94 1.58%

3 276.83 2.43%

4 179.94 1.58%

5 ҙ 3,228.84 28.32%

6 50.00 0.44%

7 820.80 7.20%

8 ᶏ 390.15 3.42%

9 271.43 2.38%

10 ᴂ 179.20 1.57%

11 TCL 142.86 1.25%

12 ҉ 4,000.00 35.09%

11,400.00 100.00%

17

2016 5 ̆ ҙ Ὲ 28.32% ̂ 3,228.84҆ᾝ Ύ

̃ ҉ ̆ ᴇ 25,000҆ᾝ̕ Ὲ 3.95%

̂ 450҆ᾝ Ύ ץ̃ 4ᾝ/ ᵝ Ύ ᴇ ҉

̆ ᴇ 1,800҆ᾝȂ ᾢ̆ Ҋ̔

қ ₮ ̂҆ᾝ̃ ₮ ᶛ

1 1,230.00 10.79%
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қ ₮ ̂҆ᾝ̃ ₮ ᶛ

2 179.94 1.58%

3 276.83 2.43%

4 179.94 1.58%

5 50.00 0.44%

6 820.80 7.20%

7 ᶏ 390.15 3.42%

8 271.43 2.38%

9 ᴂ 179.20 1.57%

10 TCL 142.86 1.25%

11 ҉ 7,678.84 67.36%

11,400.00 100.00%

18 ѿ

2017 6 ̆ Ὲ 292.6189҆ᾝ Ύ ễ

ᶏ̕ Ὲ 53.5711҆ᾝ Ύ ễ ̕

Ὲ 75.00҆ᾝ Ύ ץ 4ᾝ/ ᵝ Ύ ᴇ ҉

̆ ᴇ 300.00҆ᾝ̕҉ Ὲ 150.00҆ᾝ Ύ

ễ ̕ TCL 142.86҆ᾝ Ύ ץ 2.4ᾝ/ ᵝ

Ύ ᴇ ҉ ̆ ᴇ 342.864҆ᾝȂ

̆ᾢ Ҋ̔

қ ₮ ̂҆ᾝ̃ ₮ ᶛ

1 808.81 7.09%

2 179.94 1.58%

3 276.83 2.43%

4 179.94 1.58%

5 50.00 0.44%

6 820.80 7.20%

7 ᶏ 682.77 5.99%
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қ ₮ ̂҆ᾝ̃ ₮ ᶛ

8 475.00 4.17%

9 ᴂ 179.20 1.57%

11 ҉ 7,746.70 67.95%

11,400.00 100.00%

19 ԋ

2020 5 ̆ Ὲ 7.09% ̂ 808.81҆ᾝ Ύ ̃

ץ 3.80ᾝ/ ᵝ Ύ ᴇ ҉ ̆ ᴇҹ 3,073.4780

҆ᾝ̕ Ὲ 0.88% ̂ 100.00҆ᾝ Ύ ץ̃ 3.80ᾝ

/ ᵝ Ύ ᴇ ҉ ̆ ᴇҹ 380.00҆ᾝ̕

Ὲ 0.44% ̂ 50.00҆ᾝ Ύ ץ̃ 3.80ᾝ/ ᵝ Ύ

ᴇ ҉ ̆ ᴇҹ 190.00҆ᾝ̕ ᶏ Ὲ

5.99% ̂ 682.7731҆ᾝ Ύ ץ̃ 3.80ᾝ/ ᵝ Ύ ᴇ

҉ ̆ ᴇҹ 2,594.53778҆ᾝ̕ Ὲ 4.17%

̂ 475.0011҆ᾝ Ύ ץ̃ 3.80ᾝ/ ᵝ Ύ ᴇ ҉

̆ ᴇҹ 1,805.00418҆ᾝȂ ̆ᾢ

Ҋ̔

қ ₮ ̂҆ᾝ̃ ₮ ᶛ

1 ҉ 9,863.29 86.52%

2 820.80 7.20%

3 179.94 1.58%

4 179.94 1.58%

5 ᴂ 179.20 1.57%

6 176.83 1.55%

11,400.00 100.00%

20 ҈
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2019 11 6 ̆ ֲ ₮ΐ ȇ Ԋ ӥȈ

̂̂2019̃ 01 7 ӊԋ̃̆ ֟Ȃ2020 3 26 ̆

֟ ֲ ԅȍȇ῏ԍ ֤ └ Ὲ

7.20% Ὲ ȈȎ̆ ᾢ 7.20%

֟ Ὲ ̆ ᴇҹ 17,082,416.23ᾝȂ2020

4 28 ̆҉ ⱳ ҉ ̆ ֜

ᴇ ҹ 17,082,416.23ᾝȂ2020 5 25 ̆ ֤

ҹᾢ ԅ ȇ ҙ ȈȂ ᾢ̆

Ҋ̔

қ ₮ ̂҆ᾝ̃ ₮ ᶛ

1 ҉ 10,684.09 93.72%

2 179.94 1.58%

3 179.94 1.58%

4 ᴂ 179.20 1.57%

5 176.83 1.55%

11,400.00 100.00%

21 ҂

2020 9 ҉̆ ץ Ὲ ῀ 1,140҆ᾝȂ

̆Ὲ Ύ ⱴ 12,540.00҆ᾝȂ ̆

Ὲ 1.58% ̂ 179.94҆ᾝ Ύ ץ̃ 3.80ᾝ/ ᵝ Ύ

ᴇ ҉ ̆ ᴇҹ 683.772҆ᾝȂ

̆ᾢ Ҋ̔

қ ₮ ̂҆ᾝ̃ ₮ ᶛ

1 ҉ 12,004.03 95.73%

2 179.94 1.43%

3 ᴂ 179.20 1.43%

4 176.83 1.41%
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қ ₮ ̂҆ᾝ̃ ₮ ᶛ

12,540.00 100.00%

22 ԓ

2020 11 ̆҉ Ὲ 9.09% ̂ 1,140.00҆ᾝ

Ύ ץ̃ 0ᾝ/ ᵝ Ύ ᴇ ễ ֤ ᶃ ᴑҙ

ᴩᴑҙ̂ ᴩ̃̂ץҊ ľ ֤ ᶃ Ŀ̃̆ ԍ ꞉Ȃ

̆ᾢ Ҋ̔

қ ₮ ̂҆ᾝ̃ ₮ ᶛ

1 ҉ 10,864.03 86.64%

2 ֤ ᶃ 1,140.00 9.09%

3 179.94 1.43%

4 ᴂ 179.20 1.43%

5 176.83 1.41%

12,540.00 100.00%

23 Έ

2021 10 ̆ Ὲ 1.41014% ̂ 176.831҆ᾝ Ύ

ץ̃ 10ᾝ/ ᵝ Ύ ᴇ ֤ ᶃ ̆ ᴇҹ 1,768.31

҆ᾝȂ ̆ᾢ Ҋ̔

қ ₮ ̂҆ᾝ̃ ₮ ᶛ

1 ҉ 11,040.86 88.05%

2 ֤ ᶃ 1,140.00 9.09%

3 179.94 1.43%

4 ᴂ 179.20 1.43%

12,540.00 100.00%

24 ᵣ ҹ ᴍ Ὲ

2021 12 Ὲ̆ ᴋῈ ᵣ ҹ ᴍῈ ץ̆ 2021

10 31 ‪ ֟ 376,200,000.00ᾝ ῀ Ȃ Ὲ̆
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ҹľ ֤ └ ᴍ Ὲ ĿȂῈ ῃ қ ҹ

ᴍῈ ֲ̆ Ὲ ₮ ᶛ ᴍȂ

└ ̆ᾢ Ҋ̔

ֲ ̂ ̃ ₮ ᶛ

1 ҉ 331,225,800.00 88.05%

2 ֤ ᶃ 34,200,000.00 9.09%

3 5,398,200.00 1.43%

4 ᴂ 5,376,000.00 1.43%

376,200,000.00 100.00%

25 ῇ

2022 2 ̆ ȁ҆ ȁ ȁ ȁ ȁ

ȁ ≠ 472.5҆ ̆ᾢ Ύ ⱴ 38,092.50

҆ᾝ̆ΐᵣ ’ Ҋ̔

қ ̂҆ ̃ ᴇ̂ᾝ/ ̃ ̂҆ᾝ̃

1 100.00 2.00 200.00

2 100.00 2.00 200.00

3 ҆ 75.00 2.00 150.00

4 65.00 2.00 130.00

5 50.00 2.00 100.00

6 ≠ 45.00 2.00 90.00

7 37.50 2.00 75.00

472.50 2.00 945.00

̆ᾢ Ҋ̔

қֲ ̂ ̃ ₮ ᶛ

1 ҉ 331,225,800.00 86.95%

2 ֤ ᶃ 34,200,000.00 8.98%

3 5,398,200.00 1.42%

4 ᴂ 5,376,000.00 1.42%
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қֲ ̂ ̃ ₮ ᶛ

5 1,000,000.00 0.26%

6 1,000,000.00 0.26%

7 ҆ 750,000.00 0.20%

8 650,000.00 0.17%

9 500,000.00 0.13%

10 ≠ 450,000.00 0.12%

11 375,000.00 0.10%

380,925,000.00 100.00%

26 Ӝ ῃ Ҭ ᴑҙ ᴍ

ᴑҙԍ 2022 7 29 ῃ Ҭ ᴑҙ ᴍ ̆

ҹ Ȃῃ Ὲ ₮ΐ ₱Ȑ2022ȑ1802 ȇ῏ԍ ֤

└ ᴍ Ὲ ῃ Ҭ ᴑҙ ᴍ

₱Ȉ̆ ῃ Ҭ ᴑҙ ᴍ Ὲ

Ҍ 1,255,000 ̆ΐᵣ ’ Ҋ̔

̆ᾢ Ҋ̔

қ ̂ ̃ ₮ ᶛ

1 ҉ 331,225,800.00 86.67%

2 ֤ ᶃ 34,200,000.00 8.95%

3 5,398,200.00 1.41%

4 ᴂ 5,376,000.00 1.41%

5 ẫ ֟ҙ ᴩᴑҙ̂ ᴩ̃ 1,255,000.00 0.33%

6 1,000,000.00 0.26%

7 1,000,000.00 0.26%

8 ҆ 750,000.00 0.20%

қ ̂҆ ̂҆

1 ẫ ֟ҙ ᴩᴑҙ̂ ᴩ̃ 125.500 1,005.255

125.500 1,005.255
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қ ̂ ̃ ₮ ᶛ

9 650,000.00 0.17%

10 500,000.00 0.13%

11 ≠ 450,000.00 0.12%

12 375,000.00 0.10%

382,180,000.00 100.00%

27 2025 12 31 ̆ᾢ ╠ қ

ȇ ֤ᾢ └ ᴍ Ὲ 2025 Ȉ̆

2025 12 31 ̆ ֤ᾢ └ ᴍ Ὲ ╠ қ

’ Ҋ̔

ֲ ᶛ

1 ҉ Ὲ 326,621,000.00 85.46

2 ֤ ᶃ ᴑҙ ᴩᴑҙ̂ ᴩ̃ 34,200,000.00 8.95

3 ֤ᴂ Ὲ 5,364,987.00 1.40

4 ᾢ Ὲ 4,604,800.00 1.20

5 4,384,831.00 1.15

6 ҆ Ὲ ̇ ẫ ֟ҙ ᴩᴑҙ̂ ᴩ̃ 1,243,890.00 0.33

7 587,611.00 0.15

8 ᵩ 298,704.00 0.08

9 190,672.00 0.05

10 125,500.00 0.03

377,621,995.00 98.80

̆ ᵀ ᵝ ҉ ₮ ’̆ ᵀ

ᵝ ╠ қ ᶛ ҹ 98.80%̆ №≢ҹ̔

Ὲ ȁ ֤ ᶃ ᴑҙ ᴩᴑҙ̂ ᴩ ȁ̃ ֤ᴂ

Ὲ ȁ ᾢ Ὲ ȁ ȁ ҆
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Ὲ ̇ ẫ ֟ҙ ᴩᴑҙ̂ ᴩ̃ȁ

ȁᵩ ȁ Ȃ

(2) Ὲ

ᵀ ‰ ̆ ᵀ ᵝ Ҋ ̔

3ȁ ҈ ֟ȁ Ⱶ ’

(1) ҈ ֟ȁ Ⱶ ’

ᵀ ‰ ̆ᾢ ҈ ֟ȁ Ⱶ ’ Ҋ ̔

֟ȁ ṽ Ⱶ ’
ᵝֲ̔ ҆ᾝ
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2023-12-31 2024-12-31 2025-12-31

֟ 117,000.45 127,557.80 126,776.81

ṽ 32,973.33 31,201.64 31,758.53

84,027.12 96,356.16 95,018.28

84,027.12 96,356.16 95,018.28

2023 2024 2025

ҙ ῀ 65,289.15 58,234.95 58,550.97

ҙ 2,924.44 3,810.29 7,486.35

≠ 23,268.74 20,822.02 20,193.06

ꜚ֟ ‪ 21,085.01 17,949.24 22,746.59

ꜚ֟ ‪ -23,628.03 -23,568.66 -2,976.88

ꜚ֟ ‪ -18.84 -3,842.09 -19,144.12

Ḡ Ḡ Ḡ

̔2023 2024 Ⱶ ᴪ ԊⱵ ̂ ᴩ̃₮ΐ ȇ Ⱶ ֤ᾢ

└ ᴍ Ὲ Ȉ̂ Ȑ2025ȑ100Z3532 ̃ 2̕025 Ⱶ ᴪ ԊⱵ ̂

ᴩ ₮̃ΐ ȇ Ⱶ ֤ᾢ └ ᴍ Ὲ Ȉ̂ ҹ Ȑ2026ȑ100Z4655

̃Ȃ

(2) ’

1 ҙⱵ ’ ’

ᵀ ᵝҺ Ԋ׆ └ ̂ᵣῤ ╕ȁ ̃ ᵣ ╕

ȁ ֟ ̆ ╠ ֟ ҹTB-PPDȁBCG-PPDȁIGRĂ

ҍ Ȃ ᵀ ᵝ ľ ᴑҙĿľ ֤

Ғ ļ ֲĽᴑҙĿľ ֤ ᴑҙ Ҭ ĿľҬ ᴪ

⇔ Ŀ Ȃ ᵀ ᵝ ľ ѿᵣ Ŀ

ҹ ̆ ⱬԍ ľ∆ - - - - -

Ŀ ῃ ‗ Ⱶ ̕ ֟ ̆ ҳ

ȁ ᴇṿ ᵖ ֲ ⇔ ȂῒҬ̆ ᵀ ᵝ

TB-PPDȁBCG-PPD֟ ҹ ῖ ‰ ῤ ҉ ֟ ῒ̆Ҭ T̔B-

PPD ῤ ֟ ΐ̆ ֟ Ȃ ᵀ ᵝҺ ֟
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̂TB-PPD ȁ̃ ׃ ̂BCG-PPD̃ ̆ ҹ

̂ᾢ ®̃ ᶫ Ⱶ̆ ᵀ ᵝҺ ֟

Ⱶῤ Ҋ̔

2 ֟

ᾢ TB-PPDȁBCG-PPDȁ № ᾧ

╕ ̂ ᾧ ̃̂IGRÃȁAC Ύ

̆ΐᵣ ’ Ҋ̔

֟ ֟ ֟

ᵣῤ TB-PPD

50IU/mlȁ
1ml/

ҳ ᵌ ֲ

20IU/mlȁ
1ml/

BCG-PPD
50IU/mlȁ
1ml/

ҳ ȁ ׃

׃ ᵣᾧ

AC

0.5ml/
̂ ̃A C

ᵣ IGRA

28ֲᴍ/

ԍᵣ

№ T
ᾧ

12ֲᴍ/

ῒҬ̆ ᵀ ᵝᵣ ֟ № ᾧ

╕ ̂ ᾧ ̃̂ IGRA ԍ̃2025 2 ҉ ̆ ╠ֽ

῀Ȃ ̆ ᵀ ᵝ ף ⱬ
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Ὲ IGRA֟ ֟ ῀̆ ╠ ף ῏ Ȃ

3 ῒזҙⱵĺĺ Ⱶ

֟ ̆ ᵀ ᵝҹ ᾢ ҙ Ὲ ᾢ ® ᶫ

ⱵȂ

ᾢ ®ԍ2024 ҉ ̆ ҹ ῤ

Ȃҹᾢ ® ᶫ Ⱶ Ҍֽ̆ ᵀ ᵝ

ⱬ̆Ӟ ᵀ ᵝ“ ѿᵣ ”

ҽ Ȃ

Ⱶῤ Ⱶ ֟

Ⱶ

ᾢ

ҙ Ὲ
ᾢ ® 0.1g/

ֲ̂≥18 ̃

(3) ֟

ᵀ ᵝץ ҹ ֟ ⅞̆ ľ ⅞ ֟ҍ

Ŀ Ȃ ҉̆ ᵀ ᵝ ֟ ȁ

֟ ȁ ȁ ’ └̆ ֟ ⅞ Ҋ

֟ ̆פ ֟ פ ֟̆ № ֟ᴋⱵȂ ֟ Ҭ̆

ᵀ ᵝҤ GMP ̆ └ ȇ ֟ ‰ Ȉȇ ֟ ⅞

‰ Ȉ └ ̆ ֟ῃ ῤ └Ȃ

(4)

ᵀ ᵝ ֟ ⅞̆ ľ֟ץ Ŀ ̆

Ữ ѿ ῃ Ȃ Һ Ҭ ȁ

Ȃ ᵀ ᵝ└ ԅҤ └ ̆ ԅ

̆ ᶭ Ὲ Ⱶ └ GMP ῏ ̆└ ȇᶫ
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‰ Ȉȇ ‰ Ȉ └ ̆ ᵬ

Ȃ ᶫ ̆ ᶫ ȁ ȁ

ῃ ̆ Ḡ ȁʟ

ץ ֟ Ȃ

(5)

ᵀ ᵝ ⅞֟ ̆ ץ Ғҙ

ⱵᴑҙҹҺȂ ȁ ᴪ

ꜚ̆ꜛ ⱬ ԅ ȁ ᵀ ᵝ֟ ̆ ȁ

֟ ̆ ̆ Ḇ ᵬ

Ȃ2024 ̆ ᵀ ᵝ ̆ ѿ ԅ ᵣ

‰ Ȃ

ᵀ ᵝ ץ ҹҺȁ ҹ ᾟ Ȃ

1

ᵀ ᵝ ֟ Ῥ̆ ȁ Ҭ

Ȃ Һ ҹΐ ⱬȁ ⱬ ҙḤ ῃ

ᴑҙ̆ Ȃ

2

ᵀ ᵝ Һ Ҋңץ ’̔ѿ № Ҭ

ᵝ ̆ ᵀ ᵝ ҍ Ҭ ҍ̆

̆ ῒ Ὲ ֟ ̕ ѿ №

̆Ὲ Ὲ ֟ Ȃ

(6)

ᵀ ᵝ ᵣῤ ╕ȁ └ ᵣ ╕֟

ҍ ̆ ץ ҹ ̆ ֟

ᵬȂ
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ᵀ ᵝᾢ ∞ ȁ֟ ҙ ȁ ֟ ȁ

Ԉ ל ̆ ֟ Ȃ ̆

ȁҳ ╠ ᵬ̆ΐᵣ ̔№ ȁ

ȁ ȁ ȁ└╕

└ ȁ ȁ ̕ Ҭ

֟ ̆ ֟ ȁ ‰ Ȃ Ύ Ғֲ

̆ Ύ ῏ ‰ ȁIND ȁҳ ᴆ ̆ Iȁňȁŉ

ҳ ̆ BLA ῏ ᵬ̆ ֟ ҉

Ȃ

ᵀ ᵝ└ ῏ῤ └ ̆ ȁ

ȁ ҳ ᵬ ҍ ȁ ҳ ȁ ȁ

ҳ Ḡ ῃ Ȃ Ὲ̆ ԅ

ҹ ᵣ ̆ ׆ ȁҳ ╠

ȁҳ ⌠֟ Ύ҉ ῃ ֟ ῃ ̆ ̆

Ὲ ⱬȂ

(7)

ᵀ ᵝ Һ ҹ ᴑҙ̆ ΐ

ễט ⱬ Ḥ Ȃ ᵀ ᵝ ᵬ ȁ ȁḤ ’ȁ

̆ Ḥ ט ̆ ⌠Ὲ ֟

ѿ ῤ̆ץ ט Ȃ

(8) ≠

ᵀ ᵝҒ ԍ └ ̂ ᵣῤ ╕ȁ ץ̃ ᵣ

╕ ȁ ֟ Һ̆ ᴑҙ ȁ Ҭ

֟ ≠Ȃ

(9) ֟ ᴨⱷל
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1 ֟ ᴨל

└ ᴑҙ Ԉⱬ ԍҒ ȁ ̂ ̃ Ȃ ᵀ

ᵝ TB-PPDҺף ̂CMCC93009̂ H37RṼ̃̆ ȇҬ

ֲ ῍ ῖȈ̂ 2025 Ȃ ҈ ӊ̃ľ └ ֟

└Ŀ ῏ ̆CMCC93009̂ H37RṼ ԍ ԋ

Ȃ ѿ ȁ ԋ ҹ ̆ ԍ ȁ

Ḡ ȁ ֟ ̂ ̃ ᴆ ῒҤ ץ̆ Ҭ

CMCC93009̂ H37RṼ ᵀ ᵝ̆

ᵀ ᵝҹTB-PPD ῤ ѿ ֟ Ȃ

ᵀ ᵝ TB-PPDҹ ֟ ̆ Ḡ֟ ȁ

ῃ ȂTB-PPDΐ ȁ ῃȁ ȁҌ

└ ᴨ̆ל ԍ ῀ ᵣ 6̆5 ҉ץ ֲȁ

ẫ ᵣ ₮̆῀ ̆ ℗ ̆

╠ ֲ ȁ ׃

ȁ ȁ ȁ ꜛ

≢ Ȃ Ҭ ᴰ ̆ ֟ ΐ ⱬ

ҍ ╠ ᴟ ҍ ꜛ ֟ Ȃ

2 ֟ ⱷל

ᵀ ᵝ ֟ ҹ ѿ̆Һ ҹ TB-PPD֟ Ȃᵖ ֟

TB-PPD ̆ ᵀ ᵝ ֟ ׅ ԍҳ ╠ ҳ ̆

҉ ץ̆ TB-PPD ҹҺ ῤ ץ Ȃ

(10) ╠ ᶫ

2025 ̆ ᵀ ᵝ╠ ᶫ ’ Ҋ̔

╠
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̂҆ᾝ̃

1 ᴍ Ὲ 14,087.78 24.06%

2 ᾢ ҙ Ὲ 5,248.12 14.79%

3 ҙ Ὲ 5,248.12 8.96%

4 ᴍ Ὲ 2,474.37 4.23%

5 ᴍ Ὲ 2,301.97 3.93%

6 Ԑ Ὲ 2,125.84 3.63%

7 Ӝ ᴍ Ὲ 1,885.08 3.22%

8 ҉ ᴍ Ὲ 1,697.03 2.90%

9 ᴍ Ὲ 1,469.47 2.51%

10 Ὲ 1,012.14 1.73%

40,960.11 69.96%

╠ ᶫ

ᶫ ̂҆ᾝ̃

1
̂Ҹ

̃ Ὲ
145.08 9.91%

2 қ Ὲ 113.08 7.73%

3 ֤ ᴋῈ 46.57 3.18%

4 ₣ Ὲ 34.95 2.39%

5 ת Ὲ 34.82 2.38%

6 Ὲ 32.60 2.23%

7 Ҭ 29.87 2.04%

8
֤ ≠ ꜚ

Ὲ
26.74 1.83%

9 қ Ḥ ѿ Ⱶ Ὲ 26.70 1.82%

10 Ὲ 26.28 1.80%
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516.70 35.31%

(11) ֟ ᴇ

֟ Ҭ ᴇ ᵝ

1 ̂ᾢ 0.1g*24 ̃ 7920 ᾝ/

2 ̂TB-PPD̃50IU/ml.1ml/ 132 ᾝ/

3 ̂TB-PPD̃20IU/ml.1ml/ 65.32 ᾝ/

4 ׃ ̂BCG-PPD̃50IU/ml.1ml/ 27.5 ᾝ/

5
№ ᾧ ╕ ̂

ᾧ ̃
270 ᾝ/ֲᴍ

̔҉ ᴇ Ҭᶏ ᴇ ҹ Ȃ

4ȁ ֲҍ ᵀ ᵝ ῏

֟ ᵀ ֲҹ ֤≠ ᴍ Ὲ ̆ ᵀ ᵝ

ҹ ֤ᾢ └ ᴍ Ὲ Ȃ ֲҍ ᵀ ᵝ ῏ ῏ ̆

ֲ ᵀ ᵝ Ȃ

(҈) ץֲ ῒז ᵀ ᶏ

ȇ ֟ ᵀ Ȉ̆ ᵀ ᶏ ҹ ֲ

ᵀ ᶏ Ȃ

̆ᴋᵥ ᵀ ֲ

ҩֲҌ ԍ ⌠ ᵀ ҹ ᵀ ᶏ Ȃ

ԋȁ ᵀ

֤≠ ᴍ Ὲ ȇⱲῈᴪᴪ ̂ Ӝ ԓ ̃Ȉ

֤≠ ᴍ Ὲ ҍ҉ Ὲ ȁ ᾢ

Ὲ ֤ ᶃ ᴑҙ ᴩᴑҙ̂
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ᴩ̃ ȇ Ȉ̆ ֤≠ ᴍ Ὲ ֤ᾢ

└ ᴍ Ὲ Ȃ ֤≠ ᴍ Ὲ ȇ

Έ Ԋᴪ ҂ ᴪ ‗ Ȉ̆ ֤≠ ᴍ Ὲ Ԋᴪ

֤ᾢ └ ᴍ Ὲ ῏‗ Ȃҹ

֤ᾢ └ ᴍ Ὲ қῃ ᴇṿ ᵀ̆ҹ҉

ҹ ᶫᴇṿ ᶭ Ȃ

֟ ᵀ ҹ ֲ ῏ ҹ ᶫᴇṿ ᶭ

Ȃ

҈ȁ ᵀ ᵀ

(ѿ) ᵀ ᵀ

ᵀ ֤ᾢ └ ᴍ Ὲ ᴪ ԊⱵ

̂ ᴩ̃ қῃ ᴇṿȂ

ᵀ ֤ᾢ └ ᴍ Ὲ ᵀ ‰ ԋ ԋ

ԓ ԋ ҈ ѿ ᴪ ԊⱵ ̂ ᴩ̃

ῃ ֟ȁ ṽ̆ ↓ ᵣ ֟Ȃ

ᵀ ᵀ ҍ ҹ ᵀ ᵀ ѿ ̆

ᴪ ԊⱵ ̂ ᴩ̃ ̆ ҹ Ḡ Ȃ

ᵀ ‰ ֟ ṽ Ҋ̔

ᵝ̔ᾝ

֟ ‰ ṽ ‰

ꜚ ֟̔ ꜚ ṽ̔

65,128,012.20 Ṣ   

֜ ֟ ֜ ṽ

֟ ṽ

155,170.00 ט

208,862,832.13 ט 7,601,190.29
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13,077,342.04

ט 1,394,428.92 ṽ 648,155.21

ῒז 50,298,275.81 ט 8,278,301.58

23,674,488.56 ֜ 14,717,221.06

֟ ῒז ט 277,328,151.83

֟ ṽ

ѿ ῤ⌠ ꜚ ֟ ѿ ῤ⌠ ꜚ ṽ 349,681.37

ῒז ꜚ ֟ 655,765,128.18 ῒז ꜚ ṽ 10,554.10

ꜚ ֟ 1,018,355,677.84 ꜚ ṽ 308,933,255.44

ꜚ ֟̔ ꜚ ṽ̔

ṽ Ṣ

ῒזṽ ├ṽט

ṽ 377,527.02

ט

ῒז ΐ ṽ 8,274,542.14

ῒז ꜚ ֟

֟ ṽ

֟ 113,977,566.04 ῒז ꜚ ṽ

73,087,457.91 ꜚ ṽ 8,652,069.16

֟ ֟ ṽ 317,585,324.60

֟ ̔

ᶏ ֟ 797,479.35 ̂ ̃ 382,180,000.00

֟ 2,535,209.63 ῒז ΐ

₮ 16,062,815.81 Ὲ
203,928,982.24

⁞̔

2,170,651.92 ῒז

֟ 40,375,082.68 Ғ Ữ

ῒז ꜚ ֟ 406,162.39 ᵩῈ 56,416,498.27

ꜚ ֟ 249,412,425.73 № ≠ 307,657,298.46

ѿ ‰

950,182,778.97

֟ 1,267,768,103.57 ṽ 1,267,768,103.57

ᵀ ᵀ ҍ ҹ ᵀ ᵀ ѿ Ȃ
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(ԋ) ᵀ ֟ ’

1ȁ

ᵀ ‰ ̆ ᵀ ᵝ ҹ ̆ ṿҹֲ

65,128,012.20ᾝ Һ̆ ҹ Ҭ ȁҬ

֤ Ҭ Ȃ

2ȁῒז ꜚ ֟

ᵀ ‰ ̆ ᵀ ᵝῒז ꜚ ֟Һ ҹ

≠ ̆ ṿҹֲ 655,765,128.18ᾝȂ

3ȁ

Һ ȁⱲῈ ȁⱲῈ ȁ ȁ ȁ ȁ

̆῍ 28 ̆ ṿ 149,963,922.77ᾝ̆ ᴇṿ 85,068,943.13

ᾝ ῒ̆Ҭ 25 Ⱳ ֟ ̆ 3 ҳ Ⱳ ̆

Ⱳ ֟ ӥ̆ 2 ̂ 130.80ϒ̆ ṿ 13.00҆

ᾝ̃ ԍḠ ⱲῈ̆ 1 ̂ 320ϒ̆ ṿ 67.50҆ᾝ̃ ԍ

Ȃ Ⱳ ̆p ⌠

Ҍ Ҍ̆ ԍῈ Һ ֟ ⱲῈ ғ̆Ҭ῏

ᴪ₮ΐȇ ’ Ȉ̆ ᾢ 2 ȁ 1 ҈̆

ץ ᶏ Ȃ

4ȁ ֟ Һ

ᵀ ᵝҒҙ׆Ԋ └ ╕ ҍ ֟̆

̂TB-PPD̃ ׃ ̂BCG-PPD̃ң Ғҙ

֟ ̆Ҥ GMP ̆ΐ Ῑȁ ȁ └
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ȁ№ ȁ‟ / ȁ ῃ Һ ֟ ⱬȂң ֟

ȁ └ᵣ ҹ̆ ῤ ȁ ҳ

ᶫ ֟ ᶫ ̆֟ ᵣ └ ‪ ֟ ̆

֟ ȁ ȁדỮ‛ ̆ Ḡ ң PPD֟

֟ Ȃ

(1) ̂TB-PPD̃ ֟

Aȁ ֟

Һ ԍֲᵣ № ȁ ȁҳ ꜛ

̆ ῤ ȁ ᵣ ȁ ᶏ

╕Ȃ

Bȁ ֟

ҍ → ᵣ Ῑ→ Ῑ → →

№ ȁ‟ → └ ȁ └→ № → ȁ → →

῀ ‛ Ữ Ȃ

Cȁ ֟ ᴆҍ ‪

֟ └ GMP ‪ ‰ ̆ └ȁ ҹ

≢ ‪ ̆ Ғ ῃ ȁ ֟ ȁῃ ꜚ‟

ȁ Ῑ ‛ Ữד Ȃ ֟ Ғҙ ȁ

̆ ֜ ̆ └ └ ῃ ֟ Ȃ

Dȁ֟ ҍ ֟

֟ ̆ ⅞ ֟̆
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֟֟̕ ֟ ȁ ֟ ῃ

̆ ȁ֟ ̆ ֟ Ȃ

(2) ׃ ̂BCG-PPD̃ ֟

Aȁ֟

Һ ԍ ׃ ᾧ ȁᾙ ᵣᾧ ȁ ꜛ

≢ ̆ ԍ Ḡẫȁᾙ ᵀ ᵣ

ᵬȂ

Bȁ ֟

ҍ → ᵣ Ῑ→ → № ȁ‟

→ └ ȁ └→ № → ȁ → → ῀ ‛

Ữ Ȃ

Cȁ֟ ᴆҍ

BCG-PPD ֟ ҹҒ ֟ ҍ̆TB-PPD ֟ №

ȁ ֲ ̆ ֜ ̕ Ғ Ῑȁ ȁ

ꜚ ȁQC ȁ ת ῃ ‛ Ữ

Ȃῃ GMP └ ֟ ̆ΐ ֟

ȁ GMP ᴆȂ

Dȁ ֟

└ ֟̆֟ ҹ └ ῃ ‛ Ữ ̆֟

ȁ ȁ └ ֟ ̆ ȁ

‰ ѿ̆ ֟ Ȃ



Ҭ ֟ ֟ ᵀ ̂ қ̃ Ὲ 40

֟ ᵀ ӥ Ҭ ȍ2026Ȏ VIGQD0322

(3) ң ֟ ῍ ҍ

ᵣ ̔ ̆ ȁ ȁ

ῃ ̆ ȁ ᴇȁ ῏ ̆ ‰

ȁῃ Ȃ

‛ ҍדỮ̔ Ғ 2-8℃‛ ȁ‛ ̆ PPD

└ Ữ ȁῃ Ȃ

ֲ ҍ ̔ ֟ȁ ȁ ֲ ΐ └ ҙ׆ ̆

GMP ᵬ ̆ ֟ ᵣ ẫῃȂ

̔ ֟ ȁ ‪ ȁ ֟ GMP

̆ ֟ ȁ֟ ‰ ῖ └ Ύ ‰ Ȃ

╠ᴑҙ ֟ ꜚ ḠῙ ḠῙ└ Ȃ ̆

֟ ̆ ̆ Ȃ

5ȁ ֟—— ᶏ

ᵀ ᵝ ╠ᶏ ῍1 ̆ ṿ4,120,944.00ᾝ̆ ᴇ

ṿ2,265,811.12ᾝ̆ 25,542.85ϒȂ ҹ₮ ҙ ̆

Ⱳ ᶏ Ȃ

6ȁ ῒז ֟

Һ ֟ҹ ᴆ №̆≢ҹDTS ȁ ᾣ ת ᵬ

№ ᴆȁ ᵬ CRM Ȃ

(҈)ᴑҙ ῏ ӥ

ᵀ ‰ ̆ ᵀ ᵝ №≢ Ҋץ ̔

1ȁ ֟



Ҭ ֟ ֟ ᵀ ̂ қ̃ Ὲ 41

֟ ᵀ ӥ Ҭ ȍ2026Ȏ VIGQD0322

ӥ ᵝ ֟

1 ֤20200082
֤

ᵣῤ ╕̂ ȁ ׃

̃̆ └ ̂AȁC
̃

2025.07.15-2030.07.14

2ȁ ֟

ӥ ᵝ ֟ /

1 ֤ ֟ 20250011
֤ ŉ ̔ŉ-6840ᵣ

╕
2025.03.11-2030.03.10

3ȁ

ӥ ᵝ

1
֤

20180060
֤

2002 № ̔ŉ ̔6840̂
╕̃̕2017 № ̔ŉ ̔6840
ᵣ ╕

2023.12.13-2028.12.12

2
֤

20180106
֤

ň ̔6841ň ̔22̆6840ᵣ ╕ 2023.11.20̇

4ȁ Ύ Ῥ Ύ ‰ ӥ

‰ ᵝ

1
‰

S10960016
֤

50IU/ml.1ml/
2026.06.04-
2031.06.03

2
‰

S10960017
֤

50IU/ml.2ml/
2026.06.04-
2031.06.03

3
‰

S10960018
֤

20IU/ml.1ml/
2025.05.08-
2030.10.29

4
‰

S10960019
֤

׃ 50IU/ml.1ml/
2024.12.30-
2029.12.29

5
‰

S10960020
֤

׃ 50IU/ml.2ml/
2026.06.04-
2031.06.03

6
‰

S20110002
֤ A.C

╕0.5ml
2022.08.01-
2027.07.31

5ȁ Ύ
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ӥ ᵝ ֟ /

1
‰

20253400362
№ ᾧ

╕ ̂ ᾧ ̃
2025.02.11-2030.02.10

( )ᴑҙ ֟ ṽ ֟

ԍ ᵀ ῏ ҹ ᵀ ̆ Ҍ ֟

ῤ ᴑҙ ᵣ ֟ѿ ↓῀ ᵀ Ȃ

ᵀ ᵝ Ҋ ֟ ṽ ֟̆ ֲ ῀ ᵀ Ȃ

֟̇ῒז ֟῍ 59 ̂Ҍ Ҭ Ғ≠ȁ ̃

̆ ᴆ 5 ȁҒ≠ 13 ȁ 38 ȁ 3 ῒ̆ҬҒ≠ 10

ȁ 38 ȁ 3 Ȃᴑҙ Ғ≠ ȁ ȁ ᵬ

Ҋ̔

1ȁҒ≠

≠ֲ Ғ≠ / Ғ≠ Ὲ Ғ≠ ≢ Ғ≠

1 ᾢ ZL202210570909.5
ѿ №

ῒ

Ҭ

2022/5/24 2024/1/26 Ғ≠ Ғ≠

2 ᾢ ZL202221928381.6
ѿ └

2022/7/23 2022/12/23 Ғ≠

3 ᾢ ZL201811213808.2
ѿ 55 ῒ└

└
2018/10/18 2022/8/9 Ғ≠ Ғ≠

4 ᾢ ZL201811213795.9
ѿ 7 ῒ└

└
2018/10/18 2022/7/26 Ғ≠ Ғ≠

5 ᾢ ZL202110502965.0
ᵣ ╕

2021/5/10 2021/12/21 Ғ≠ Ғ≠

6 ᾢ ZL202110793081.5
ѿ

╕ ῒ└
2021/7/14 2021/12/14 Ғ≠ Ғ≠

7 ᾢ ZL202022483259.X
ѿ ֟

2020/10/30 2021/10/26 Ғ≠

8 ᾢ ZL201811007762.9
ѿ ᴇ

╕̂PPD̃
֟

2018/8/31 2021/8/31 Ғ≠ Ғ≠

9 ᾢ ZL202022124618.2
ѿ ԍ ֟

2020/9/25 2021/08/17 Ғ≠
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≠ֲ Ғ≠ / Ғ≠ Ὲ Ғ≠ ≢ Ғ≠

10 ᾢ ZL202020666561.6 2020/4/27 2021/7/6 Ғ≠

11 ᾢ ZL201811529499.X
ѿ BCG-
PPD ╕ 2018/12/13 2020/2/21 Ғ≠ Ғ≠

12 ᾢ ZL201810036527.8
№

ῒ└

ҍ

2018/1/15 2019/09/24 Ғ≠ Ғ≠

13 ᾢ ZL201410342886.8
ᴇB

ῒ└
2014/7/18 2015/10/14 Ғ≠ Ғ≠

2ȁ

≠ֲ Ύ
ᶏ /
Ⱶ ≢

Ύ

1 ᾢ 73519856 5 2024.02.14 2034.02.13

2 ᾢ 73519706 Ṑ 5 2024.02.07 2034.02.06

3 ᾢ 73519692 5 2024.02.14 2034.02.13

4 ᾢ 73517992 5 2024.02.14 2034.02.13

5 ᾢ 73516238 5 2024.02.14 2034.02.13

6 ᾢ 73514613 5 2024.02.14 2034.02.13

7 ᾢ 73512261 ᵡ 5 2024.02.14 2034.02.13

8 ᾢ 73510585 5 2024.02.14 2034.02.13

9 ᾢ 73503744 ‰ 5 2024.02.14 2023.02.13

10 ᾢ 73503675 5 2024.02.21 2034.04.20

11 ᾢ 73503648 5 2024.02.07 2034.02.06

12 ᾢ 73501614 ᴨ 5 2024.02.07 2034.02.06

13 ᾢ 73498973 5 2024.02.07 2034.02.06
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≠ֲ Ύ
ᶏ /
Ⱶ ≢

Ύ

14 ᾢ 56530670 E-TST 5 2021.12.28 2031.12.27

15 ᾢ 56519018 2EC-TST 5 2022.11.07 2032.11.06

16 ᾢ 56501885 EEC-TST 5 2022.01.07 2032.01.06

17 ᾢ 56499235 EC-TST 5 2022.11.07 2032.11.06

18 ᾢ 43639049 5 2020.09.21 2030.09.20

19 ᾢ 43628623 5 2021.02.07 2031.02.06

20 ᾢ 43626772 5 2020.09.28 2030.09.27

21 ᾢ 43618745 5 2020.09.21 2030.09.20

22 ᾢ 36750396 5 2019.12.28 2029.12.27

23 ᾢ 36745190 5 2019.12.28 2029.12.27

24 ᾢ 36744602 5 2019.12.28 2029.12.27

25 ᾢ 36739373 5 2019.12.28 2029.12.27

26 ᾢ 36737659 5 2020.01.07 2030.01.06

27 ᾢ 33614874 5 2019.07.07 2029.07.06

28 ᾢ 33612396 5 2019.06.28 2029.06.27

29 ᾢ 12927831 / 16 2025.01.14 2035.01.13

30 ᾢ 12927632 / 5 2024.12.28 2034.12.27

31 ᾢ 12927737 / 5 2024.12.14 2034.12.13

32 ᾢ 12928248 / 35 2025.01.07 2035.01.06
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≠ֲ Ύ
ᶏ /
Ⱶ ≢

Ύ

33 ᾢ 12927638 / 16 2024.12.28 2034.12.27

34 ᾢ 12927708 / 42 2025.08.14 2035.08.13

35 ᾢ 12928189 / 35 2025.08.14 2035.08.13

36 ᾢ 12927505 5 2025.03.28 2035.03.27

37 ᾢ 6570182 / 5 2021.02.14 2031.02.13

3ȁ

≠ֲ Ύ Ύ ⌠

1 ᾢ isanroadbio.com AlibabaCloudComputingLtd. 2024/5/9 2028/5/9

2 ᾢ Sanroadbio.com AlibabaCloudComputing(Beijing)Co.,Ltd. 2013/7/5 2030/7/5

3 ᾢ Sanroadbio.net AlibabaCloudComputingLtd. 2022/10/27 2027/10/27

(ԓ)≠ Ғ ᵬ ῏ ֟

῀ ᵀ ֟ ṽ ᴪ ԊⱵ ̂

ᴩ̃ ̆ ₮ΐԅ ‰ Ḡ ̂ ҹ Ȑ20

26ȑ100Z4655 ̃̆ ȁ ҍ ᵀ ‰ ȁ ᵀ ѿ ̆

ᵀ ԍ Ⱶ Ȃ

ȁᴇṿ ῒ ӈ

׆ ҹ ᵀ № ̔ ԍ ҹ ̆ ᵀ ҹ

ҹ ῏ ᶫ ᵀ ̆ ԍ ᵝ ῒ̆

ҹ ȁῈ ֜ ҹ̆ ᴇṿ ֜ ѿ ҹ֜
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̕

׆ ᴆ№ ̔ Ҍ ̆ ֟֜ ̆

ᴇṿ ֜ ҹ ̕

ᴇṿ׆ ҍ ᵀẊ ῏ № ̔ ᵀ ᵀẊ

ԍ ѿҩ ῃῈ ᾟ№ Ԉ ̆ ᵀẊ

ᴆ ԍ ᵀ ̕

ᴇṿ׆ ᶛ№ ̔ ᴆ ᵀ ᶏ

≢ └ ̆ ᴇṿᵬҹ ᵀ ᴇṿ Ȃ

ᵀ ᴇṿ ҹ ᴇṿȂ

ᴇṿ ӯ Ԋғ ᴋᵥ

’Ҋ̆ ᵀ ᵀ ‰ Ὲ ֜ ᴇṿᵀ Ȃ

ԓȁ ᵀ ‰

1ȁ ֟ ᵀ ‰ ҹԋ ԋԓ ԋ ҈ ѿ ̕

2ȁ ᵀ ‰ ֲ ҹ ȁ ᵀ

ᵝ ֟ ȁ ᵬ ȁ ȁ ץ̆ ᴪ

ᶫ Ḃ≠ ᵀ ‰ ╠ ≠ ̆ҍ ᵀ ‰ ҍ ҹ

̕

3ȁ ᵀ ᴇ ҹ ᵀ ‰ ‰Ȃ

Έȁ ᵀᶭ

֟ ᵀ ᵀᶭ Һ ҹᶭ ȁ ᶭ ȁ

ᵀ‰↕ ᶭ ȁ ֟ ᶭ ץ̆ ᵀ ᴇᶭ ̆

ΐᵣ Ҋ̔

(ѿ) ҹᶭ
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1ȁ ֤≠ ᴍ Ὲ ȇⱲῈᴪᴪ ̂ Ӝ ԓ ̃Ȉ

̕

2ȁ ֤≠ ᴍ Ὲ ҍ҉ Ὲ ȁ

ᾢ Ὲ ֤ ᶃ ᴑҙ ᴩᴑҙ̂

ᴩ̃ ȇ Ȉ̕

3ȁ ֤≠ ᴍ Ὲ ȇ Έ Ԋᴪ ҂ ᴪ ‗ ȈȂ

(ԋ) ᶭ

1ȁȇҬ ֲ ῍ ֟ ᵀ Ȉ̂2016 7 2 ԋ ῃ

ֲ ף ᴪ Ⱶ ᴪ ԋ ѿ ᴪ ̃̕

2ȁȇҬ ֲ ῍ Ὲ Ȉ̂2023 12 29 ῃ ֲ

ף ᴪ Ⱶ ᴪ ҂ ᴪ ԋ ḱ ̃̕

3ȁȇҬ ֲ ῍ ῖȈ̂ 2020 5 28 ҈ ῃ ֲ

ף ᴪ ҈ ᴪ ̃̕

4ȁȇҬ ֲ ῍ ᴪ Ȉ̂ 2024 6 28 ῃ ֲ

ף ᴪ Ⱶ ᴪ ᴪ ḱ ̃̕

5ȁȇҬ ֲ ῍ ᴑҙ ֟ Ȉ̂2008 10 28 ѿ

ῃ ֲ ף ᴪ Ⱶ ᴪ ԓ ᴪ ̃̕

6ȁȇᴑҙ ֟ ᶛȈ̂2019 3 2 ԋ ḱ

̃̕

7ȁȇ ֟ ᵀ Ⱳ Ȉ̂ Ⱶ פ 91 ̆ Ⱶ פ 732

ḱ ̃̕

8ȁȇᴑҙ ֟ ᵀ Ⱳ Ȉ̂ Ⱶ ֟

ᴪפ 12 ̃̕

9ȁȇᴑҙ ֟֜ Ⱳ Ȉ̂ Ⱶ ȁ פ
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32 ̃̕

10ȁȇ ᴑҙ Ⱳ Ȉ̂ Ȑ2023ȑ41 ̃̕

11ȁȇ῏ԍⱴ ᴑҙ ֟ ᵀ ᵬ ῏ Ȉ̂

֟ Ȑ2006ȑ274 ̃̕

12ȁȇ῏ԍᴑҙ ֟ ᵀ ᵬ ῏Ԋ Ȉ̂

֟ Ȑ2009ȑ941 ̃̕

13ȁȇ ᴑҙ ֟ ᵀ Ⱳ Ȉ̂ Ȑ2026ȑ8

̃̕

14ȁȇҬ ֲ ῍ ├ Ȉ̂ 2019 12 28 ҈ ῃ ֲ

ף ᴪ Ⱶ ᴪ ԓ ᴪ ḱ ̃̕

15ȁȇ҉ Ὲ Ḥ Ⱳ Ȉ̂Ҭ ├ ᴪפ

226 ̃̕

16ȁȇ҉ Ὲ Ⱳ Ȉ̂ Ⱶ ֟

ᴪȁҬ ֲ ῍ ȁҬ ├ ᴪפ 36 ̃̕

17ȁȇ ↕ —— ᵀ 1 Ȉ̂Ҭ ├

ᴪԍ 2021 1 22 ̃̕

18ȁȇ ↕ ĺĺ ᵀ 2 Ȉ̂Ҭ ├

ᴪԍ 2025 12 5 ̃̕

19ȁȇᴪ 5 ——҉ Ὲ ֜ ֟ ᵀȈ̂Ҭ

├ ᴪԍ 2013 2 6 ̃̕

20ȁȇҬ ֲ ῍ Ȉ̂2019 4 23 ҈ ῃ ֲ

ף ᴪ Ⱶ ᴪ ᴪ ḱ ̃̕

21ȁȇҬ ֲ ῍ ᶛȈ̂Ҭ ֲ ῍ Ⱶ פ

651 ḱ ̃̕

22ȁȇҬ ֲ ῍ Ғ≠ Ȉ̂ 2020 10 17 ҈ ῃ ֲ
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ף ᴪ Ⱶ ᴪ ԋ ԋ ᴪ ḱ ̃̕

23ȁȇҬ ֲ ῍ Ғ≠ ↕Ȉ̂ 2023 12 11 ȇ Ⱶ

῏ԍḱ ȅҬ ֲ ῍ Ғ≠ ↕Ȇ ‗ Ȉ̆ 2024 1

20 ̃̕

24ȁȇҬ ֲ ῍ ֟ Ȉ̂2019 8 26

҈ ῃ ֲ ף ᴪ Ⱶ ᴪ ԋ ᴪ ҈ ḱ ̃̕

25ȁȇҬ ֲ ῍ Ȉ̂2019 8 26 ҈ ῃ

ֲ ף ᴪ Ⱶ ᴪ ԋ ᴪ ҈ ḱ ̃̕

26ȁȇҬ ֲ ῍ ᶛȈ̂ 2021 7 2 Ҭ

ֲ ῍ Ⱶ פ 743 ҈ ḱ ̃̕

27ȁȇҬ ֲ ῍ Ӡ ⅞ Ȉ̂2019 4 23 ҈ ῃ

ֲ ף ᴪ Ⱶ ᴪ ᴪ ԋ ḱ ̃̕

28ȁȇҬ ֲ ῍ Ȉ̂2020 8 11 ҈ ῃ ֲ

ף ᴪ Ⱶ ᴪ ԋ ѿ ᴪ ̃̕

29ȁȇ῏ԍḱ ȅ҉ Ὲ ֟ Ⱳ Ȇ ‗ Ȉ̂Ҭ

├ ᴪפ 230 ̃Ȃ

(҈) ᵀ‰↕ᶭ

1ȁȇ ֟ ᵀ ‰↕Ȉ̂ ȍ2017Ȏ43 ̃̕

2ȁȇ ֟ ᵀ ҙ ‰↕Ȉ̂Ҭ ȍ2017Ȏ30 ̃̕

3ȁȇ ֟ ᵀ ҙ‰↕—— ֟ ᵀ Ȉ̂ Ҭ ȍ2017Ȏ33

̃̕

4ȁȇ ֟ ᵀ ҙ‰↕—— ֟ ᵀ Ȉ̂ Ҭ ȍ2018Ȏ35 ̃̕

5ȁȇ ֟ ᵀ ҙ‰↕—— ֟ ᵀ Ȉ̂ Ҭ ȍ2018Ȏ36 ̃̕

6ȁȇ ֟ ᵀ ҙ‰↕—— ֟ ᵀ Ȉ̂ Ҭ ȍ2019Ȏ35 ̃̕
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7ȁȇ ֟ ᵀ ҙ‰↕——ᴑҙᴇṿȈ̂Ҭ ȍ2018Ȏ38 ̃̕

8ȁȇ ֟ ᵀᴇṿ Ȉ̂Ҭ ȍ2017Ȏ47 ̃̕

9ȁȇ ֟ ᵀ Ȉ̂Ҭ ȍ2017Ȏ48 ̃̕

10ȁȇ ֟ ᵀ ҙⱵ └ Ȉ̂Ҭ ȍ2017Ȏ46 ̃̕

11ȁȇᴑҙ ֟ ᵀ Ȉ̂Ҭ ȍ2017Ȏ42 ̃̕

12ȁȇ ֟ ᵀ ҙ‰↕——≠ Ғ ᵬ ῏ Ȉ̂Ҭ

ȍ2017Ȏ35 ̃̕

13ȁȇ ֟ ᵀ ҙ‰↕—— ֟Ȉ̂Ҭ ȍ2017Ȏ37 ̃̕

14ȁȇ ֟ ᵀ ҙ‰↕——Ҍꜚ֟Ȉ̂Ҭ ȍ2017Ȏ38 ̃̕

15ȁȇ ֟ ᵀ ҙ‰↕—— Ȉ̂Ҭ ȍ2017Ȏ39 ̃̕

16ȁȇ ֟ ᵀ ҙ‰↕—— ֟ Ȉ̂Ҭ ȍ2023Ȏ14 ̃̕

17ȁȇҒ≠ ֟ ᵀ Ȉ̂Ҭ ȍ2017Ȏ49 ̃̕

18ȁȇ ֟ ᵀ Ȉ̂Ҭ ȍ2017Ȏ51 ̃Ȃ

( ) ᶭ

1ȁȇ ᶏ Ȉ ȇҬ ֲ ῍ Ҍꜚ֟ Ȉ̕

2ȁȇ ꜚ Ȉ̕

3ȁȇ Ғ≠ ӥȈ̕

4ȁȇ Ύ Ȉ̕

5ȁ ֟ ȁ ̕

6ȁᴑҙ ῏ҙⱵ ȁ ̕

7ȁ ֲȁ ᵀ ᵝ ᶫ ֟ ᵀ ̕

8ȁῒז Ⱶ Ύȁ₮῀ ₡ ȁ ῏

Ȃ
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(ԓ) ᴇᶭ

1ȁ ֲ ᵀ ᵝ ᶫ ȁ Ⱶᴪ ȁ

ⱵḤ ȁ ֟ ῏ ֟ ̕

2ȁ ֲ ῒז ῏ Ԋֲᶭ ᶫ ̕

3ȁȇҬ ֲ ῍ ṿ Ȉ̂2024 12 25 ῃ

ֲ ף ᴪ Ⱶ ᴪ ҈ ᴪ ̆ 2026 1 1 ̃̕

4ȁȇҬ ֲ ῍ ṿ ᶛȈ̂2025 12 19 Ⱶ

75 Ⱶᴪ ̆ 2026 1 1 ̃̕

5ȁȇҬ ֲ ῍ ᴑҙ Ȉ̂ 2018 12 29

҈ ῃ ֲ ף ᴪ Ⱶ ᴪ ҂ ᴪ ȇ῏ԍḱ ȅҬ ֲ ῍

ⱬ Ȇ ‗ Ȉ ԋ ḱ ̃̕

6ȁȇҬ ֲ ῍ ᴑҙ ᶛȈ̂ 2007 12 6 Ҭ

ֲ ῍ Ⱶ פ 512 Ὲ 2019 4 23 ȇ Ⱶ ῏ԍ

ḱ № ‗ Ȉḱ ̃̕

7ȁȇҬ ֲ ῍ Ȉ̂ 2021 6 10 ҈ ῃ ֲ

ף ᴪ Ⱶ ᴪ ԋ Ӝ ᴪ ̃̕

8ȁȇҬ ֲ ῍ Ȉ̂ 2011 2 25 ѿ ῃ ֲ

ף ᴪ Ⱶ ᴪ Ӝ ᴪ ̃̕

9ȁȇҬ ֲ ῍ ᶛȈ̂ 2011 12 5 Ҭ ֲ

῍ Ⱶ פ 611 Ὲ 2019 3 2 ȇ Ⱶ ῏ԍḱ

№ ‗ Ȉḱ ̃̕

10ȁȇ ֟ ᵀ ҍ ΎȈ̂ ֤ ₮ ₮ ̃̕

11ȁ ȁ ῏ ҙ ᴪ ̕

12ȁ Ⱶ ֟ ᴪ ᴇ └ ȇᴑҙ

ᴇ ‰Ȉ̕
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13ȁ ῏҉ Ὲ Ὲ Ḥ ̕

14ȁ iFinD- ̕

15ȁҬ ṽ├Ḥ ̂www.chinabond.com.cñῈ ṽ├֜ ̕

16ȁȇ῏ԍ ѿ ╠ⱴ Ὲ Ȉ̂

Ⱶ Ὲ 2023 7 ̃̕

17ȁȇ῏ԍ ṿ ṿ ᴨ Ԋ Ὲ Ȉ̂

Ⱶ Ὲ 2026 10 ̃̕

18ȁҬ ֲ ῃ ҙ ṢҬ Ὲ ҍ ᵀ ‰

ᴇ≠ ̕

19ȁ ῏ ‰ ̕

20ȁ ᵀֲ סּ ȁ Ȃ

(Έ)ῒז ᶭ

1ȁȇᴑҙᴪ ‰↕— ‰↕Ȉ̂ פ 33 Ὲ ̆2014 7

23 ḱ ̃̕

2ȁ ᵀ ‰ ΐᵣᴪ ‰↕ ̕

3ȁȇ ῏ԍ ȍ ᴑҙ ֟

ᵀ Ⱳ Ȏ Ȉ̂ Ȑ2022ȑ15 ̃̕

4ȁ“ ᴪ ԊⱵ ̂ ᴩ̃”ȇ Ȉ̂“

Ȑ2026ȑ100Z4655 ”̃Ȃ

҂ȁ ᵀ

(ѿ) ֟ ᵀ

ᶭ ֟ ᵀ‰↕ ᴑ̆ҙᴇṿ ᵀ Һ ȁ

֟ ҈ Ȃ
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1ȁ

Ӟ ȁ ̆ ᵀ ҍ

ץ̆ ᴇ ҹ ᵀ ᴇṿ ᵀ

Ȃ ╠ ᴆ̔

(1) ᵀ ΐ Ὲ ץ̆ ֜ ̕

(2) ῏֜ Ḥ ץ Ȃ

2ȁ

ᵀ ̆ ῒᴇ

ṿ ᵀ Ȃ ╠ ᴆ̔

(1) ᵀ ץ ̕

(2) ̕

(3) Ȃ

3ȁ ֟

֟ ץ ᵀ ᵝ ᵀ ‰ ֟ ṽ ҹ ̆

ᵀ ᵀ ᵝ ῤ ֟ȁ ṽᴇṿ̆ ᵀ ᵀ

Ȃ ֟ ╠ ᴆ̔

(1) ᵀ ᶏ ̕

(2) ᵀ ̕

(3) ᵀ ץ ῏ ṿ ᵀ Ȃ

(ԋ) ᵀ

ᶭ ֟ ᵀ‰↕̆ ᵀҙⱵ̆ ᵀ ȁ ᵀ ȁᴇ

ṿ ȁ ᵀ ᴆȁ ᵀ ᶭ
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’ №̆ ȁ ֟ ҈ ̆ ᵀ

Ȃ

1ȁ №

ԍ ҉ ҍ ᵀ ᵝ ԍ ѿ ҙ̆

ғ̆ҙⱵ ȁ ȁᴑҙ ҍ ᵀ ᵝΐ

҉ Ὲ Ȃ҉ Ὲ Ⱶ ̆ ҈

̆ ץ Ὲ ̆ ᴇṿ ̆

ᴇᵣ № ҍ ᵀ ᵝ № ̆ ᶏץ ҉ Ὲ

ᵀ ᵀȂ

2ȁ №

ԍ ᵀ ᵝ ᶫᴑҙ ̆ ץ ᵀ ᵝ ֲ

ⱬ ȁ ȁ ȁ ’ȁ ҙ ȁ ̆ל

ȁ ҙ ҍ ╠ ̆ ᵀẊ ̆

Ӟ̕ ᶭץ ᵀ ᵝᴑҙ ȁᴑҙ ȁ ҙ ҍ ╠ ȁ

ҍ ȁ ’ȁ ֟ ᴆ ̆ ̕

ғ̆ ץ ᵀ ‰ ≠ ȁ

῏Ḥ ᵀ ᵝ ҙ ῒ ῏

ΐᵣ ̆ ץ ᵀȂ

3ȁ ֟ №

ᵀ ᵝ ԍ ҙ Ὲ̆ ҙ ȁ Ⱶ ȁ ȁ

ᶫ ȁֲ ȁ ⱬȁ ץ ֟ Ҭ

ѿ ̆ ֟ ῃץ ᴑҙ ᴇṿȂ
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4ȁ ᵀ

֟ ᵀ‰↕̆ Ҍ ᵀ ᴆ ̆ ֟ ᵀҒҙ

ֲ ң ң ҉ץ ᵀ ̆ № ᵀ

Ȃ ╠ № ̆ ᵀ ң ᵀ Ȃ

(҈) ᵀ׃

ң ΐᵣ ҉ Ὲ ֜ ᶛ Ȃ҉

Ὲ № ҉ Ὲ Ⱶ ̆

ᴇṿ ̆ ҍ ᵀᴑҙ № ҉̆ ᵀ ΐᵣ

Ȃ֜ ᶛ № ᴑҙ ӯ ȁ ᶛ

̆ ᴇṿ ̆ ҍ ᵀᴑҙ № ҉̆ ᵀ

ΐᵣ Ȃ

ԍ ץ Ḥ ȁ֜ ҍᾢ ҹ

֜ ᶛ̆ ᵀҌ ֜ ᶛ Ȃ ҉ Ὲ

Ⱶ Ὲ ғ ΐ̆ ᵬ Ȃ

֟ ᵀ ȁ ᵀ ̆ ҉ Ὲ

ᾢ қῃ ᴇṿ ᵀȂ

ᵀ ᵝҺ ҙⱵҹ ȁ ֟ Һ̆ ֟

ҹ ᵣῤ ֟ ̆ ̂TB-PPD̃ ׃

̂BCG-PPD̃ ̆ ԍ └ ҙ̆ ҙ ᵀ

‰ ҉ ȁ ֜ ҉ ҉ Ὲ ѿ ῒ̆Ҭ ץ

ҙⱵ ȁ ȁᴑҙ ȁ ֟ ᶏ ’ȁᴑҙ ȁ

ȁ ȁ Ⱶ ҍ ᵀ ᵝ ᵌ ҉ Ὲ 4

ᵬҹ Ὲ ̆ ᵀ ҉ Ὲ ᵬҹ ᵀ Ȃ
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1ȁ ҉ Ὲ ↕

ᵀ ҍ ᵀ ᵝΐ ֜ ᶛ ҉ Ὲ

Ȃ ҉ Ὲ ↕ Ҋ̔

(1) ֜ ѿ ᵌȂ ΐ Ὲ Ḥ Ḥ ץ ⌠ᾟ№ȁ

̆Ὲ ᴑҙ֟ ֜ ȁ ֜ ᶛȂ

(2) ᴇṿ ᵌȂ ԍ ѿ ҙ̆

Ȃ

(3) ΐ ѿ ҉ ֜ Ȃ

҉ Ὲ ≠̆ ᴑҙῈ Ⱶ ̆

ᴑҙҍ ᵀ ᵝң ᴪ Ҍ ֟ Ԋ

̆ ҹΐ ԑ Ⱶ Ȃ

2ȁ ᴑҙ ᴇṿ

ᵀ ᵝ ᴑҙ ’̆ ᴇṿ Ȃᴇṿ

≠ ȁ ֟ ȁ ῀ ῒז Ȃ ΐ

ԑ Ⱶ ̆№≢ ᴑҙ ᴇṿ Ȃ

҉ Ὲ № ȁ ҉ Ὲ қῃ ᴇṿ

̂ᴑҙ ᵣᴇṿ ҍ̃ῒ ⱬ ȁ ֟ᴇṿ ῒז Ⱶ

ӊ ᴇṿ ᵀ ᵝ ᴇṿ ̕ ᵀ ᵝ

ⱬ ȁ ֟ᴇṿ ῒז Ⱶ ᵀ ῒ қῃ

ᴇṿ ᴑҙ ᵣᴇṿȂ

ᴇṿ ֟ᴇṿҍѿҩ ℗ ῏ ӊ Ṑ ̆ ̔

ᴇṿ ̗ ֟ᴇṿ̉ҍ ֟ᴇṿ ℗ ῏
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Bȁ ‪ ̂P/B̃ ӗ

‪ ᴇҍ ‪ ֟ ṿȂ ѿ ҉ ԅ

ᴑҙ ȁ ҍᵀṿ ῏ ̆ ԍ ֟ ᴑҙ̆

ҹ Ȃ

Cȁᴑҙᴇṿ/ ῀̂EV/S̃ ӗ

ᴑҙᴇṿҍ ҙ ῀ ṿȂᶏ ᴑҙᴇṿ/ ῀Ҍ

Ҍ ̆ ץ ȁ ᴪ ̆p ץ

ᴑҙ ≠ ⱬҍᴑҙᴇṿӊ ῏ Ȃ

DȁNOIAT ӗ

̂NOIAT̃ᴇṿ ᴑҙᴇṿҍᴑҙ

ⱬӊ ᶛ῏ Ȃῃ ᴑҙ ᴇṿ ӗ

⁞ ᴑҙ ȁ Ҍ ԅ

̆ ᴑҙ Ȃ

EȁEBIT ӗ

ᴑҙᴇṿ̉ ╠≠ ̂EV̉EBIT̃̔ ᴑҙᴇṿҍ EBIT

̂≠ ȁ ╠≠ ̃ ṿȂ ᴇṿ ԅᴑҙҺ ҙⱵ ≠

ⱬ Ҍ̆ Ҍ Ȃp ԍ ԅ

₮ ̆ ᴑҙ ₮ ̆ Ȃ

FȁEBITDA ӗ

ᴑҙᴇṿ̉ ╠≠ ̂EV̉EBITDÃ̔ ᴑҙᴇṿҍ

EBITDÂ≠ ȁ ȁ ȁ ╠≠ ̃ ṿȂ ᴇṿ ԅ

ᴑҙ ’̆ ԅ Ҍ̕

ᶏ̆ Ҍ ҉ Ὲ ᵀṿ ΐ Ҍ̕
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Ҍ Ὲ̆ Ҍᴪ ᵀṿ̆ ≠ԍҌ Ὲ

Ȃ

(3) ᴇṿ

ᵀ ᵝҹ └ ᴑҙ̆ ҙ ȁᴑҙ ץ

Ὲ ҍ ̆ EV/EBITDÂ ᴑҙᴇṿ/

╠≠ Ṑ̃ ᵬҹ ᵀṿ Һ ᴇṿ ΐ̆ᵣ

Ҋ̔

└ ҙ ԍῖ ҍ ҙ̆ᴑҙ Ҭ

֟ ץ ₮̆ Ҍ Ὲ

ӊ ῒ̆ ȁ Ȃ ̆ ҙῤῈ Ⱶ ȁ

Ӟ ѿ Ȃ Ҋ ĔV/EBITDAṐ

ȁ └ ̆ ҹ ҙ ᵀṿ ᶏ

ӊѿȂ

ᵀ ᵝҹ ȁ ֟ȁ └ ȁ ȁr ῤ

╕ҹѿᵣ Ғҙ Ὲ ̆ ԍ ҙ ֟ ҙ̆Ⱶ

῀ ≠ ⱬ ԍ ̆EBITDAᵬҹ ╠≠

̆ ⱴ ᴑҙ ⱬȂ

ᵀ EV̉EBITDA ᵬҹᴇṿ Ȃ

3ȁ Ҋ₃ҩץ ̆ ᴑҙ ᴇṿ ҍ ᵀ ᵝ ḱ

ȁ

(1) Ⱶ ḱ

(2) ῒז ḱ

4ȁ
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ᴑҙḱ ᴇṿ ̆ ⌠ ᴇ

ṿ ̆ ᵀ ᵝ 2025 ╠≠ ̂EBITDÃ

₮ Ȃ

5ȁ ᵩ ֟ ֟

҉̆ҍ ᵀ ᵝ ᵩ ֟ ֟ ᵀ

⌠ ᵀ Ȃ

6ȁ

ᵀ Ҋ̆ ᵀ ᵝ ҙ ̆ ᵀ

EV/EBITDAᴇṿ ᵀ ᵀȂ Ὲ ҹ̔

𝑃 =

𝑖=1

𝑛

(𝑃𝐸𝑖 × 𝐴𝑖 × 𝐵𝑖 × 𝐶𝑖 × 𝑄𝑖 )෍ × 𝐸 × (1 − 𝐺) + 𝐼 + 𝐻

ῒҬ̔Ṗ ᵀ ᵝᴑҙᴇṿ̕

PEi̇ i ᴑҙ ᴇṿ ̕

Ai̇ i ᴑҙ Ⱶ ḱ ̕

Bi̇ i ᴑҙῒז ḱ ̕

Qi̇ i ᴑҙ ⱴ ̕

ṅ ᴑҙ ̕

Ė 2025 ╠≠ ̂EBITDÃ̕

Ġ ӎ ꜚ ̕

İ ᵩ ֟̕

Ḣ ֟ ṽȂ
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( ) ᵀ׃

ΐᵣ ≠ Ȃ ≠

≠ ץ ᵀ ᴇṿ ΐᵣ ̆ ԍ

ӎ └ қ № ᴇṿ ᵀȂ ᴑҙ

̆ ᴑҙ ȁ

ȁ ֟ᶏ ץ’ ל ̆

Ȃ ԍ ᵀ ᵀ ᵝ қῃ ᴇṿ̆ ԍ

̂DCF̃Ȃ

1ȁ ᵀ

ᵀ ’ ץ̆ ᵀ ᵝ ֟ Һ ҙⱵ ̆

ᵀ ץ ᵀ ᵝ № ᵀ ᴇṿ̆ ̔

(1) ῀ ֟ №ҹ ֟ ṽȁ ᵩ ֟ȁ

֟ ṽ̆ ҹҍӊ ̕

(2) ῀ ֟ ṽ ֟ Һ ҙⱵ̆

‰ ╠ ’ ל ҙⱵ №≢ᵀ ̆

ᵀ ⌠ ֟ ṽ ᴇṿ̕

(3) Ҍ ῀ ֟ ṽ ᵩ ֟ȁ ֟

ṽ̆ ᵀ Ҭ ᵀ ԇ ̆

ᵀ ᵀ̕

(4) ֟ ṽȁ ᵩ ֟ȁ ֟ᴇṿ ⱴ

ṽ ̆ ₮ ᵀ ᵝ қῃ ᴇṿȂ

2ȁ ᵀ
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ᵀ ᵝҙⱵ ȁ Ⱶ ’̆

ῒ ȁ ̆ל ֟

ᶏ ’ ’̆ ױ ᴑҙ ᵀ Ȃ

3ȁ ᵀ Ὲ

ᵀ Ὲ ҹ̔

E̗ṖD̅ĊM

Ҭ̔E̔ ᵀ ᵝ қῃ ᴇṿ̕

P̔ ᵀ ᵝ ֟ᴇṿ̕

D̔ ᵀ ᵝט ṽⱵᴇṿ̕

C̔ ᵀ ᵝ ᵩ ֟ȁ ֟ ṽᴇṿ̕

M̔ ᵀ ᵝ қ ᴇṿȂ

Ҭ̔Ri̔ ᵀ ῤ i ̕

Rn+1̔ ᵀ 1 ̕

r̔ ̕

n̔ ᵀ Ȃ

4ȁ Һ

(1)

ᵀ ᵝ ΐᵣ ’̆ᶏ ᴑҙ ᵬҹ ֟

Ȃ
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ᴑҙ ̗ ῀̇ ̇ ̅ ҍ ̅≠

¦̂1̇ᴑҙ ̃̇ ₮̇ ⱴ

̆

Ὲ ҬȂ

(2)

ᴑҙ ⌠ ╠ Һ Ȃ

ᵀ ᵝ֟ Ⱶ ▼ᵩ ץ ֟ף Ⱶ

’ȁ ῀ ȁ ȁ ȁ ₮ȁ ȁ

№ ҉̆ ȁ ҙ ῒז ᴑ

ҙ ῀ ץ̆ ҙⱵ ╠ ̆

Ȃ ᵀ ‰ 5ҩ Ȃ

(3)

ȁ ץ̆ ᵀ ᵝ ᴑҙ ȁᴑҙ

̆ ᵀ ᵝ ҙ └ Ӟ̆ ᴑ

ҙ ̕ ᵀ ᵝ ҙ ҍ ╠ № ̆ ҙ

ғ ֙ ̕ ̆ ᵀ ᵝ ȁ

ᴆ̆ ֲӞ ᴑҙ Ạ₮ ̕ ̆ ᵀ ᵝ Һ

ҙⱵ ȁ ’ȁ ֟ ᴆ̆ ῒ ᴑҙ

╠ ∞ ̆ ᵀ ᵝΐ ⱬȂ ’Ҋ̆ ᵀ

ᵝ ѿ ̆ ̆ ᵀ ҹ Ȃ

(4) ᴇṿ

ԍ ᵀ ᵝѿ ῒ̆ ҹ ̆

ᵀ ᵝ ӊ ᴇṿҹ Ȃ
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(5)

ԍ ᴑҙ ̆ ҍ

ѿ ↕̆ r ⱴ ̂WACC̃

Ȃ↕̔

eedd wrwrr 

Wd̔ ᵀ ṽⱵ ̕

)( DE

D
wd 



We̔ ᵀ ̕

)( DE

E
we 



rd̔ ᵀ ṽⱵ ̕

re̔ Ȃ ᵀ ֟ ᴇ ̂CAPM̃

re̕

  )( fmefe rrrr

Ҭ̔rf̔ ̕

rm̔ ̕

ἑ ᵀ ̕

βe̔ ᵀ ̕

))1(1(
E

D
tue  

βu̔ Ὲ ̕

i

i

t
u

E

D
t)1(1 






βt̔ Ὲ
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xt K  %66%34 

Ҭ̔K̔ѿ ṿ̆ Ẋ K=1̕

βx̔ Ὲ ̕

DiȁEi̔№≢ҹ Ὲ ט ṽⱵҍ Ȃ

5ȁ ᵩ ֟ᴇṿ

ᵩ ֟ ҍ ᵀ ᵝ ῏ ̆ ᵀ ᵝ

ᵩ ֟Ȃ № ̆ ᵀ ᵝ ᵩ ֟Һ ҹ ₮ ᵀ ᵝ

ӊ Ȃ ᵩ ֟Һ ᵀȂ

6ȁ ֟ ṽᴇṿ

֟ ҍ ᵀ ᵝ ῏ ̆Ҍ֟

ṽ ֟Ȃ № ̆ ᵀ ᵝ ֟Һ

Ҭ ῒז ̂ Ḥ ֟ ȁ̃ῒז ꜚ ֟ȁ

֟ȁῒז ꜚ ֟ȁῒז ꜚ ֟ ῒז ꜚ ṽ Ȃ

֟ ṽҺ ᵀȂ

ῇȁ ᵀ ’

֟ ᵀҺ ҙⱵ Ԋ ȁ ҙⱵ ȁ └

֟ ᵀ ⅞ȁ ᵀ ȁ ᵀ ȁ ᵀ ȁ

└₮ΐ ᵀ Ȃ

(ѿ) ᵀ‰

1ȁҍ ֲ ᵀ ȁ ᵀ ȁᴇṿ ȁ ᵀ ‰

ҙⱵ Ԋ ̕

2ȁ Ғҙ ⱬȁ ҙⱵ № ᴇ̕
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3ȁҍ ֲᶭ ֟ ᵀ ̕

4ȁ ֟ ᵀҙⱵΐᵣ ’ └ ֟ ᵀ ⅞Ȃ

(ԋ) ֟

1ȁ ᵀ ԅ̆ ᵀ ̆̓͂ ᵀ

Ȃ ȁ ȁ ȁ ȁּס ̆

↕ Ȃ

2ȁ ֟ ᵀҙⱵΐᵣ ’ ֟ ᵀҙⱵ Ȃ ̔

ֲ ῒז ῏ Ԋֲ ᶫ ᵀ ᵀ ׆̆

ȁ Ғҙ ץ ῒז ץ̆ ῒז ᵀ

ᵀ Ȃ ֲ ῒז ῏ Ԋֲ ῒ ᶫ

֟ ᵀ ῒז ץ ȁ ᾛ ῒז

Ȃ

3ȁ ֟ ᵀ ꜚҬᶏ Ȃ

ȁ ȁӥ ȁ ȁ ȁ₱ ȁ Ȃ

4ȁ ԍ ῀ ѿ̔ ῀ ̆ ῀

Ⱶ №̆ ֜ ȁ ҙⱵ ҙ ̆ ≢

῀ Ẋ ̕ԋ ῀ ̆ ̆

῏ ҍ ’ ̆҈

Ȃ ᵀ ‰ ѿҩᴪ ῀ ╠ ᵈ

Ȃ

5ȁ ֟ ᵀҙⱵΐᵣ ’ ᵀ № ȁ

̆ ᵀ └ ֟ ᵀ ᶭ Ȃ
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(҈) ᵀ

1ȁ ᵀ ȁ ᵀ ȁᴇṿ ȁ ’̆№

ȁ ҈ ֟ ᵀ ̆ ᵀ Ȃ

2ȁ ᵀ ̆ ᶏ ᵀẊ ̆ Ὲ

№ ȁ ∞ ̆ Ȃ

( ) ᵀ ȁ ȁ₮ΐ

1ȁ № ̆ ᵀ Ȃ

2ȁ ȁᵀ ᵀ ̆ └∆ ֟ ᵀ Ȃ

3ȁ ȁ ȁ ֟ ᵀ‰↕ ֟ ᵀ ῤ └

└ ̆ ∆ ֟ ᵀ ῤ Ȃ

4ȁ Ҍ ᵀ ∞ ╠ Ҋ ҍ̆ ֲ ֲ

ῒז ῏ Ԋֲ ֟ ᵀ ῏ῤ ̆ ’

№ ̆ ‗ ֟ ᵀ Ȃ

5ȁ₮ΐ ֜ ֟ ᵀ Ȃ

Ӝȁ ᵀẊ

(ѿ) Ẋ

1ȁ֜ Ẋ ȂẊ ᵀ ԍ֜ Ҭ̆ ᵀ ᵀ

֜ ᴆ ᵀᴇ̆ ᵀ ᵀ ֜ ᴇ

ᵀ Ȃ

2ȁῈ Ẋ ȂẊ ᵀ ֟ Ὲ ҉ ֜

̆ ҉ ӯ̆ ҍ ᵝ ̆ Ḥ

ᴪ ӯ̆ ֜ ҹ ȁ ȁ └ ᴆҊ
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Ȃ

3ȁẊ ᵀ ҹ ̆ ᵀ ֟ ῒ

ᵀ ‰ ҍᶏ ᶏ Ȃ

(ԋ)῏ԍ ᵀ Ẋ

1ȁ ᵀ ӊ ̆Ẋ ᵀ ֟ ȁ ȁ

ȁ ῏ Ȃ

2ȁ ᵀ ӊ Ẋ̆ ᵀ ֟ ῒ

ᴇṿ ≠ ȁ ṽ └ Ẋ̆ ҍӊ ῏ ᶏ ₮ ȁ

ȁ ט ט Ȃ

3ȁ ᵀ Ҭ ֟ ȁ ȁ ᶭ ֟

ᴆ ֲ ᶫ̆ ᵀֲ ῏ ֟ ȁ

̆Ẋ ῒ ҹ Ȃ

4ȁ ᵀ ӊ Ẋ̆ ᵀ ȁ

֟ ῒ ᶏ ̆ ῏ ֟ҬҌ ῒᴇṿ Ҍ

≠ ̆ ֟ ῒז ᴆ ֟

ᴇṿ֟ Ҍ≠ Ȃ

5ȁ ᵀֲ ᵀ ֟ȁ ῒ׆֟

ᵣ סּ ̆ ῒῤ ԅ ̆ᵖ ᴆ └̆

῏ ֟ ȁ ȁ ȁ Ғ Ȃ

ᵀ ӊ Ẋ̆ ᵀ ȁ ῒ

ᶏ ̆Ẋ ῒ῏ ᴆ Ȃ

6ȁ ᵀֲ ᵀ ῒ׆֟ ȁΐᵣῤ

ᾢ ȁ ȁ ̆ ҍ ῏Ғҙ

ֲ ̆p ῏ ֟ Ғ Ȃ ֟ᴇṿ
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⌠ ȁ ῤ ץ̆ Ҭ׆ Ḥ ̆

ᵀֲ Ғҙ∞ ѿ Һ Ȃ ᵀ Ẋ ᵀֲ

ᵀ ֟ ῏Ḥ ῒ ’ ῒ

ȁ ȁ≠ ȁ ѿ ’ ҉ Ȃ

7ȁ ≢ Ẋ̆ ᵀ Ҍᴪ ⌠

ȁ ḠԊ ץ̆ ֜ ῒᴇṿ Ȃ

8ȁẊ ᵀ Ҍᴪ ῒֲזⱬҌ Ҍ

ῒᴇṿ Ҍ≠ Ȃ

9ȁẊ ᵀҬ ֟ ץ ᵀ ‰ ҹ╠ ̆ ῏

֟ ᴇץ ᵀ ‰ ῤ ᴇ ҹᶭ Ȃ

(҈)῏ԍᴑҙ Ẋ

1ȁẊ ῃ ȁ ל ̆֜

ȁ ᴪ Ȃ

2ȁẊ ᴪ ץ ≠ ȁ

Ҍ Ȃ

3ȁẊ ῏ ȁ֟ҙ ȁ ȁ

Ȃ Ẋ̆ ᵀ ᵝ ῃ

῏ Ȃ

4ȁẊ ᵀ ᵝ ҙ ‰ Ḡ ╠

Ҍל ̆ ȁ ҙ ₮ ҙ ֟ל

Ȃ

5ȁẊ ᵀ ᵝ ᵀ ҹ ׅ̆

ȁ ȁ ץ̆ ╠ ҙ ’

Ԉ Ҋ Ȃ
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6ȁ ᵀ ԍ ‰ ᵀ ᵝ ⱬȂҌ

ԍ ȁ ⱴ ’ ⱬ Ӟ̆Ҍ

ᴪ ֟ ̕Ẋ ᵀ ᵝ ᵀ ‰
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( )ῒזẊ

1ȁᶭ ȇҬ ֲ ῍ ֟ ᵀ Ȉ ľ̆ ֲ ῒ ᶫ

ȁ Ⱶᴪ Ḥ ῒז ȁ Ŀ̆ Ẋ

ֲ ᶭ Ԋ̆Ҍ ᴺ ȁ ȁ ҹȂ

2ȁẊ ֲ ᵀ ᵝ ᵀ ԅ ֟ ṽ

ῒ̆ ֜ԍ ᵀ ғ̆

֟ ṽȂ

3ȁẊ ᵀ ֟ ≠ ҍ ᵀ ‰

Ḡ ѿ Ҍ Ȃ

҉ ᵀẊ ᵀҬ ᵀ ↕ ’ ̆ ᴪ

ᵀ ̆ ᵀ ᴪ Ȃ

ȁ ᵀ

(ѿ)Ҍ ᵀ ᵀ

1ȁ ᵀ

ԍ ᵀ ᵝ ל ∞ ⅞̆ ֤ᾢ

└ ᴍ Ὲ қῃ ᴇṿ ᵀ ‰ ᴇṿ

ᵀ ҹ̔

֤ᾢ └ ᴍ Ὲ ᴪ ԊⱵ (

ᴩ) ̂ ԍ Ὲ ̃ қῃ ᴇṿҹֲ 95,018.28҆

ᾝ̆ ᵀṿҹֲ 227,586.16҆ᾝ̆ ᵀ ṿҹֲ 132,567.88҆ᾝ̆

ṿ ҹ 139.52%Ȃ

2ȁ ᵀ
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֤ᾢ └ ᴍ Ὲ ᴪ ԊⱵ (

ᴩ) ̂ ԍ Ὲ ̃ қῃ ᴇṿҹֲ 95,018.28҆

ᾝ̆ ᵀṿҹֲ 267,968.84҆ᾝ̆ ᵀ ṿҹֲ 172,950.56҆ᾝ̆

ṿ ҹ 182.02%Ȃ

(ԋ)Ҍ ᵀ Ҋ №

ң ᵀ ᵀ̆ 40,382.68҆ᾝ̆

ҹ 17.74%Ȃ

ң ᵀ ֟ Һ Һ ̔

1ȁң ᵀ ᴇṿῤ Ҍ Ȃ

ᵀ ץ ֟ ҹᴇṿ ‰̆ ֟

ⱬ̂ ≠ ⱬ̃ ̆ ≠ ⱬ ⌠ ȁ └ȁᴑҙ

ץ ֟ ᶏ ᴆ Ȃ ԍ ᵀ ᵝ ԍ

└ ҙ ῒ̆ ῀Һ └ ̆ ᵀ Ҍֽҍᴑ

ҙ ֟ ѿ ῏ ̆֞ ᴑҙ ΐ ᾢ ȁ

ⱬȁ Ḡ ’ȁֲ ȁ ҙ ᵬ ̆ ≢ Ҍ

֟ ᴇṿ Ȃ

ᵀ ᴑҙ׆ ’ȁ ᵣ ץ̆ ᵀ

ᵝ ҙ ᵀṿ ᴑҙ ᴇṿ̆ ԅᴑҙ

֟ ᴇṿ Ӟ̆ ᴑҙ ≠ ⱬ ̆p ѿ ҉

ᴪ ⌠ ≠ Ȃ
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(҈) ᵀ

ᴑҙ׆ ’ ᵣ ᴑҙ ᴇṿ̆

ԍᴑҙ ≠ ⱬ ᴑҙ ᴇṿ ң̆ ̆

̆

̆ ᴑҙ ῤ ᴇṿ Ȃ

⌠ ᵀ ᵝ Ҭ Ὲ ⌠ ȁ Ⱶ

ȇ῏ԍ ṿ ṿ ᴨ Ԋ Ὲ Ȉ̆ 2026 1

1 ᵀ ᵝ ֟ └ ҙҌῬ֣ ṿ

̆ 3% ̆ ѿ 13% ṿ

̆ Ҭ ╧ ҉ Ȃ ᵀ׆

ᵀ ᵝҙⱵ ̂ ̃ ῒ ≠ ⱬ ₮

╧̆ ԅ ≠ ꜚ ᵀ ̆ ҹ ԅ

ᵀ ῤ ᴇṿȂ ᵀ ᵀ ᵬҹ ᵀ Ȃ

ᵀ ҉ץ ᵀ ᵬ ₮̆ ᵀ Ҋ̆ ֤ᾢ

└ ᴍ Ὲ қῃ ᴇṿԍ ᵀ ‰ ԋ ԋԓ ԋ

҈ ѿ ᴇṿ ᵀ ҹ̔

֤ᾢ └ ᴍ Ὲ ᴪ ԊⱵ (

ᴩ) ̂ ԍ Ὲ ̃ қῃ ᴇṿҹֲ 95,018.28҆

ᾝ̆ ᵀṿҹֲ 227,586.16҆ᾝ̆ ᵀ ṿҹֲ 132,567.88҆ᾝ̆

ṿ ҹ 139.52%Ȃ

( ) ᵀ

֟ ᵀ‰↕ ῏ ̆ ᵀẊ └

ᴆ ҉̆ ᵀ ‰ ҍ ҹ Ҍ
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ѿ ̆ ԋ ԋԓ ԋ ҈ ѿ ԋ ԋΈ ԋ ҈ ῤ̆ץ

ᶏץ ᵀ Ȃ

(ԓ) ῏ ᵀ

1ȁ ᵀ ᵀ ֟ ֜

ט ֜ ₮ ῒᴇṿ ̆Ӟ ֟ ᵀ

ṿ ᵬᴋᵥ ‰ Ȃ

2ȁ ֟ ᵀ ῒ ֟ ᵀҒҙֲ ᴋ

ᵀ Ҋ ֟ᴇṿ ᶫҒҙ ̆ ֟ ᵀ ῒ ֟ ᵀҒҙֲ

ᵀ ҹᵬ₮ᴋᵥ∞ Ȃ

3ȁ ᵀ ᵬ ҉ᶭ ԍ ֲȁ ᵀ ᵝ ῒז῏

ᶫ῏ԍ ᵀ Ḥ ̆ ̆ ᵀ ᵬ ץ ֲ ᵀ ᵝᶭ

ᶫ ȁ ȁ Ⱶᴪ Ḥ ῒז ҹ

╠ ̆ ῏ ȁ ᴪ ᵀ ֟ Ȃ ᵀֲ

ᵀ ̆ ȁ Ⱶᴪ Ḥ ῒז

ȁ№ ̆ ᵬҹ └ ᵀ ᶭ ̆p Ҍ

Ԋ ᵀ ꜚȂ ֟ ᵀ ῒ ֟ ᵀҒҙֲ ֞

ᵀ ֟ҍ֟ ῏ ᴋᵥ ᴋȂ

4ȁ ᵀ ‰ ץ ῤ̆ ֟ ᵬᴇ ‰

̆ ץ Ҋץ ↕ ̔

(1) ֟ ̆ ᵀ ֟

̕

(2) ֟ᴇ ‰ ȁғ ֟ ᵀ ֟ ̆

ֲ ֟ ᵀ ᵀᴇṿ̕

(3) ᵀ ‰ ֟ ȁᴇ ‰ ̆ ֲ ֟
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ᵬᴇ ԇᾟ№ ̆ Ȃ

ѿȁ ≢Ԋ

ҊԊץ ᵀ ᶏ ̆ ᵀ ᶏ ≢ Ҋץ

Ԋ ᵀ ̔

(ѿ) Һ Ҍ

Ὲ 3 Ⱳ ̆ Ⱳ ֟ ӥ̆

2 ̂ 130.80ϒ̆ ṿ 13.00҆ᾝ̃ ԍḠ ⱲῈ̆

1 ̂ 320ϒ̆ ṿ 67.50҆ᾝ̃ ԍ Ȃ҉

Ⱳ ̆ᵖ ⌠ Ҍ ̆Ҍ

ԍῈ Һ ֟ ⱲῈ ̆ғҬ῏ ᴪ₮ΐȇ ’

Ȉ̆ ᾢ 2 ȁ 1 ҈̆ ץ ᶏ Ȃ

ᵀҌ ҉ ֟ Ԋ ᵀ Ȃ

(ԋ) ֲ ᶫ ῒז῏ ’

Ҍ ֲ ᶫ ῒז῏ ᵀ ֟

’Ȃ

(҈) ‗Ԋ ȁ Ҍ

Ὲ ῒז Ҭ ӯ Ҭ Ḥ Ὲ Ҋץ̂ ľҬ

Ḥ Ŀ ľ̃Ҭ - 1 Ḥ ⅞Ŀ֟ 1ַᾝ

ᾫ̆טῈ ‰ 5,000.00҆ᾝ̆ ‪ṿ 5,000.00҆ᾝȂῈ

ᵬҹ Ҭ Ḥ ̆ ᴆ ҹ 1ַᾝ ≠ ̆

ҹ Ḥ ȁ Ҭ Ḥ Ὲ ȁ

ễ≠ Ὲ ṽ Ȃ ԍ 2025 4 7 ѿ ̆
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ᵀ ₮ΐ ̆ѿ ∞‗ ₮ΐȂ2025 4 14 ̆

ֲ Ὲ ‟ Ҭ Ḥ ҊҬ

ҹ 3500060129007076722 1ַᾝ̂ ‟ ᵩ

4,321.43҆ᾝ̃̆‟ ҹ 1 Ȃ2026 3 10 ̆ ᵀ ᵝ

ֲ ₮ ֟Ḡῃ Ḡ ̆ Ҭ

Ḥ Ὲ Ҋ҉ ‟ ̆‟ ҹѿ Ȃ

Ὲ қ҉ Ὲ ȇ ᴍ Ȉ

Ҭ ̆ ҹ ֜ Ԋ ≠ ╠ Ҋ̆҉

Ὲ ҙ ῤץ 5,000.00҆ᾝ ᴇ

№ ֟ ̆ Ӟץ Ԋ ᵬҹ Ⱶ └

Ẋ ╠ ̆ ᵀ ԍ № ‪ṿ ᵀ

ᵬҹ ֟ ᵀṿҬ ̆ ᶏ Ȃ

҉ Ԋ ̆ ᵀ ᵀ ‰ ῒז ȁ

‗Ԋ Ȃ

( ) ≠ Ғ ᵬ ῏ ’

ᵀ ױ ԅץҊҒҙ ̆ ≠ ԅ

Ғҙ ῏ῤ ̔

῀ ᵀ ֟ ṽ ᴪ ԊⱵ ̂

ᴩ̃ ̆ ₮ΐԅ ‰ Ḡ ̂ ҹ Ȑ2026ȑ

100Z4655 ̃̆ ȁ ҍ ᵀ ‰ ȁ ᵀ ѿ ̆

ᵀ ԍ Ⱶ ̆ᵖ ῏ Ⱶ Ὲᾛ

ᵀ ‰ Ⱶ ’ ȁ Ғҙ ֟

ᵀҒҙֲ ᴋȂ
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(ԓ) Ԋ

ȇ῏ԍ ṿ ṿ ᴨ Ԋ Ὲ Ȉ ̆

ԅ └ 3% Ⱳ ̆ ҹ 13% ѿ

̆ ᵀ ᵝԍ 2026 1 1 Ȃ

ᵀ ᵝ Ҭ̆ Ԋ ᵀ Ȃ

҉ Ԋ ̆ ᵀֲ ԅ ⌠ῒז Ԋ ̆ ᵀ

ᵀֲ Ҍ ᵀ ‰ Ԋ ᵀ

ᴋȂ

(Έ) ᵀ ῏ ’ȁ ᵀ ᵀ

’

ᵀ ⌠ └ ’Ȃ

(҂) Ḡȁ ῒ ṽ̂ ֟̃ Ԋ ȁ ҍ

ᵀ ῏

Ḡȁ ῒ ṽ̂ ֟̃ Ԋ Ȃ

ᵀ Ҭ ᵀ ᵝ ֟ ȁ

Ḡ Ԋ ̆ ᵀ Ӟ ᵀ ᵝᴋᵥ ȁ Ḡ

ᴋ ᵀ Ȃ

(ῇ) ֟ ᵀ ҹҬ̆ ᵀ ֟

֟ ᵀ ҹҬ̆ ᵀ ֟

Ȃ
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(Ӝ)ῒז Ԋ

1ȁѿ ̆ ᵀ ᵝԍ 2025 10 28

ᴑҙ ̆ ᵀ ᵝ ҹGS202511000029ȇ ᴑ

ҙ ӥȈԍ 2028 10 27 ⌠ Ȃ ԍ ᵀ ᵝ ׆ 2019 12

ᴑҙ ̆ғ ᵀ ᵝ ῀Ӟ

ᴪ ל ⌠ ᴑҙ ‰̕ ѿ ̆ ╠ ᵀ

ᵝ ҙ └ ᴑҙ ҉ ᴑҙ֣̆

15% ᴨ Ȃ ̆ ᵀẊ ᵀ ᵝץ

ᴑҙ ӥ⌠ ᴪ ῏ ₮ ғ̆ ῏ ᴪ ⌠ ׅ̆

ᴑҙ ̆ ᴑҙ Ⱶᴨ ᴪ ̆

ᵀ ᵝׅᴪ֣ ᴑҙ ⁞ 15% ᴨ Ȃ

2ȁῒזҙⱵ ῀- ҙⱵ̔ ᾢ ҙ Ὲ

ᾢ ≠ ῒ ῤ ȁ ⱬȁ ȁ

ᾢ ҙ Ὲ ֟ - ̆

ȇ Ⱶ ᵬ ӥȈ̂ Ҋץ ľȇ ӥȈĿ̃̆

2026 12 31 Ȃ ⌠ ᵀ ҹ ̆ᾢ

̆ҹḠ ҙⱵ

ᵬ ̆ ȇ Ȉ Ȃ ᵀ ԍ ╠ȇ

ӥȈ ’ ̆ ᾢ ҙ Ὲ Ҍᴪ ҹ

ᾢ └ ȇ ӥȈ Ẋ ╠ ҍῒז

ҙⱵ ῀- ҙⱵ ῏ ̆ ᶏ Ȃ

҉ץ ≢Ԋ ᶏ Ȃ

ԋȁ ֟ ᵀ ᶏ └

1ȁ ᶏ ֽ ԍ Ҭ ᵀ Ȃ
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2ȁ ֲ ῒז ֟ ᵀ ᶏ ֲ ȁ

ᶏ ᶏ ̆ ֟ ᵀ ῒ ֟ ᵀҒҙֲ

Ҍ ᴋȂ ᵀ ╠ ᴆ ҹ ȁ

῏ ̆ ⌠ ῏ ‰Ȃ

3ȁ ֲȁ ֟ ᵀ Ҭ ῒז ֟ ᵀ ᶏ ֲ

ȁ ֟ ᵀ ᶏ ֲӊ ῒ̆זᴋᵥ ҩֲҌ

ҹ ᶏ ֲȂ ԍᶏ ԍᶏ ץ ̆ ₮ ῒז

֟ ᵀ ᶏ ֲ̆ ֟ ᵀ ῒ ֟ ᵀҒҙ

ֲ Ҍ ᴋᵥӈⱵ ᴋ Ҍ̆ ᶫ ѿ Ҍ̆ ᶫ

ȁ₮ ῒז Ҭ ̆ Ḡ ֟ ᵀ ᶏ

ֲ ≠Ȃ

4ȁ ֟ ᵀ ᶏ ֲ ᶏ ᵀ Ȃ ᵀ Ҍ

ԍ ᵀ ᴇ ̆ ᵀ Ҍ ҹ ᵀ ᴇ

Ḡ Ȃ

5ȁ № ҍ Ҭ ᵀ ↕ȁ ᵀᶭ ȁ ᵀ

Ẋ ҍ └ ᴆȁ ᵀ ȁ ᵀ ₮ֽ̆ ᵀẊ

└ ᴆҊ Ȃ

6ȁ ₮ΐ ᵀ ῤ̆ ᵀ

ᴇṿ Ԋ ̆ ȁ ҙ ȁ ̆

֟ ᴇṿ ̆Ҍ ᶏ ᵀ Ȃ

7ȁ ᴆ ᵀ ̆ ᴆ ᵀ

֞ №̆ᵖ ҍ ᶏ Ȃ

8ȁ ץ ֲ ᵀ ᵝ ᶫ ῏ ֟

ᴆҹᶭ ̆ ᵀֲ ᵀ ԇԅ ῏ ̆ ῏

ԅ ̆ᵖҌḠ ᴆ ᴆ ԅ
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̕ Ҭ ≢ ץ ̆ ᵀ ῒᴇ

ṿ Ȃ

9ȁ Ҭ ᵀ Ҍף ᵀ ᵀ

ᶫḠ Ȃ Ҍ ҹ ֟ ᴆ̆֞ Ҍ

ҹ ֟ ’ ᴋᵥ ᴋȂ

10ȁ ֟ ᵀ ῏ ̆ ᵀҙⱵ ֟ ᵀ ̆

ֲ ֟ ᵀ ᶏ Ȃ

11ȁ ᵀ ῤ ᵀ ̆ ȁ

̆ῒזᴋᵥ ᵝȁ Ȃ

҈ȁ ֟ ᵀ

֟ ᵀ ҹԋ ԋΈ ԓ ԋ ԋ Ȃ




